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As long as Padma Jamuna

Gouri Meghna flows on

Sheikh Mujibur Rahman

Your accomplishment will also live on.

-Annadashankar Roy
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Name of the Company
Administrative Ministry
Supervisory Organization

Registered Office

Contract

Company Status

Commencement of Gas Production
Date of Incorporation

Number of Board of Directors
Authorized Capital

Paid-up Capital

Number of Authorized Shares

First Annual General Meeting
Number of Gas Fields

Number of Wells
Number of Gas Producing Wells
Number of Process Plants

Gas Production (FY: 2019-2020)

Condensate Production (FY: 2019-2020) :
Daily Gas Production (Maximum) on 29-03-2017 :

Sales of Gas (FY: 2019-2020)

Category-wise Sales of Gas (FY: 2019-2020) :

Net Profit Before Tax (FY: 2019-2020) :
Net Profit After Tax (FY: 2019-2020)

Payment to Govt. Exchequer (FY: 2019-2020) :
Manpower 5

Bangladesh Gas Fields Company Limited
Ministry of Power, Energy & Mineral Resources

Bangladesh Qil, Gas & Mineral
Corporation (Petrobangla)

Birashar, Brahmanbaria Sadar

PS. Brahmanbaria-3400, Bangladesh.
Tel: +88-0851-58141, 59128, 02-8189508
Web: www.bgfcl.org.bd

E-mail: mdbgfcl@yahoo.com

Public Limited Company

April, 1969

30 May, 1956

9 (Nine)

Tk. 800,00,00,000

Tk. 244,71,22,600

8,00,00,000

30 September, 1956

6 (Titas, Habiganj, Bakhrabad,
Narsingdi, Meghna & Kamta)

52

44

32 (Gas Processing Plants 29 and
Condensate Fractionation Plants 3)

7,039.527 Million Cubic Meter or
248,598.951 Million Cubic Feet

2,73,88,464 Liters or 1,72,283 Barrels

24.615 Million Cubic Meter or
869.285 Million Cubic Feet

7,028.401 Million Cubic Meter or
248,206.046 Million Cubic Feet

Power-45.71%, Fertilizer-2.39%, Industry-
17.30%, Captive Power-17.19%, Hotel &
Restaurant-0.51%, Tea-Estate-0.22%,
CNG -3.53%, Domestic-13.08%, Small &
Cottage Industry-0.08%

Tk. 203,97,95,444
Tk. 218,17,90,835
Tk. 681,05,03,673

Present Manpower - 800 (Officer - 334,
Staff - 466)




= - AT

UR VISSION |

® Leading strategic producer of
natural gas and its by-product.




® Meeting the country’s growing gas demand
and sustaining production of natural gas from
the existing wells by implementing
development projects.

® Maintaining uninterrupted and sustainable
gas supply by improving surface facilities.

® Developing skilled workforce to face
challenges in adapting new technologies.
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Bangladesh Oil, Gas & Mineral Corporation

(Petrobangla)
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PRESENT BOARD OF DIRECTORS

Mr. Md. Anisur Rahman

Chairman, BGFCL Board
&
Senior Secretary
Energy and Mineral Resources Division
Ministry of Power, Energy and Mineral Resources, Dhaka.

Mr. Md. Azizul Islam

Director, BGFCL Board
&
Additional Secretary (Administration)
Energy & Mineral Resources Division, Dhaka.

£ 2

Begum Gulnar Nazmun Nahar

Director, BGFCL Board
&
Additional Secretary (Planning)
Energy & Mineral Resources Division, Dhaka.

Mr. Md. Abu Zubair Hossain Bablu

Director, BGFCL Board
&
Joint Secretary (Administration)
Energy & Mineral Resources Division, Dhaka.
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Mr. Md. Harun-Or-Rashid

Director, BGFCL Board
&
Director (Finance)
Petrobangla, Dhaka.

Mr. Ali Mohd. Al-Mamun

Director, BGFCL Board
&
Director (Operation & Mines)
Petrobangla, Dhaka.

Mr. Mst. Farhana Rahman

Director, BGFCL Board
&
Deputy Secretary (Administration-2)
Energy & Mineral Resources Division, Dhaka.

Mr. Muktadir Aziz

Director, BGFCL Board
&
Private Secretary (Deputy Secretary) to the Power,
Energy and Mineral Resources Affairs Adviser to the
Prime Minister, Dhaka.

Mr. Md. Taufiqur Rahman Tapu

Director, BGFCL Board
&
Managing Director, BGFCL, Brahmanbaria.

f ”
K \'\\ | )
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SHAREHOLDERS

Mr. Nazmul Ahsan \

Shareholder, BGFCL
&
Director (Administration)
Petrobangla, Dhaka. Y.

/
Mr. Md. Shaheenur Islam\
/ N\

Shareholder, BGFCL
&
Director (PSC)

g ™
Mr. A B M Abdul Fattah

Shareholder, BGFCL
&

Chairman

\ Petrobangla, Dhaka. )

Petrobangla, Dhaka.
. s j

7~ \
Mr. Md. Harun-Or-Rashid

Shareholder, BGFCL
&
Director (Finance)
L Petrobangla, Dhaka.

er. Ali Mohd. AI-Mamun\
r N

Shareholder, BGFCL
&
Director (Operation & Mines)

Petrobangla, Dhaka.
N 8

er. Md. Ayub Khan Chowdhury\

Shareholder, BGFCL

&
Director (Planning)
Petrobangla, Dhaka. )

(Mr. Syed Ashfaquzzaman\
'

Shareholder, BGFCL
&
Secretary

¥ Petrobangla, Dhaka.
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BGFCL

REPORT OF THE BOARD Of DIRECTORS Of BANGLADESH GAS FIELDS COMPANY UMITED
TO THE SHAREHOIDERS AT THE 65" ANNUAL GENERAL MEETING.

Bismillahir Rahmanir Rahim
Distinguished Shareholders,
Assalamu Alaikum,

I am pleased to welcome you all at the 65t Annual General Meeting of Bangladesh Gas Fields
Company Limited (BGFCL) on behalf of the Board of Directors and Management of the company.

You are aware that Bangladesh Gas Fields Company Limited (BGFCL) is the largest state-owned
natural gas producing company of Petrobangla. BGFCL is responsible to produce natural gas and
suppling that to the national transmission grid.

The history of BGFCL's establishment is associated with a memorable step taken by Bangabandhu
Sheikh Mujibur Rahman, the great architect of independence and the Father of the Nation. On gth
August 1975, only 6 days before his martyr along with beloved family members, Bangabandhu
purchased 5 gas fields-Titas, Habiganj, Bakhrabad, Rashidpur and Kailastila including all of the
shares from the then British company Shell Oil at a nominal price, which was only 4.5 million pound
sterling equivalent to Taka 17.86 crore. As a result of the farsighted and milestone decision of the
Father of the Nation, country’s base of future energy security has been founded. Soon after that the
Shell Oil Company was renamed as 'Bangladesh Gas Fields Company Limited' (BGFCL) on 12th
September 1975.

Now, | would like to place before you a brief description on company's overall activities, the
Audited Accounts during the financial year 2019-2020 under review.

Overall status of gas fields under BGFCL:

BGFCL produces approximately 670 million cubic feet gas daily, which is about 27% of country’s
total gas production and about 80% of the production of state-owned companies. Besides, the
company has fractionated condensate into petrol & diesel and supplied to the oil marketing
companies of Bangladesh Petroleum Corporation (BPC). To ensure energy security of the country,
BGFCL is carrying out drilling of new wells, workover of existing wells, installation of gas
compressors & process plants etc. aligning with the government work plan.

Out of 6 gas fields of BGFCL, currently 5 fields are in production except Kamta. BGFCL has 29 nos.
of glycol, silicagel, LTX & LTS dehydration type process plant for gas processing. The processed gas
is being supplied to TGTDCL, BGDCL, KGDCL, JGTDSL, PGCL and SGCL through national
transmission network. A brief information of the fields during the fiscal year 2019-2020 is mentioned
in the table below:

A) Fieldwise production scenario during the fiscal year 2019-2020:
Gas production

Fi Number Number of (million cubic feet) Condensate Production
ields of wells | Production Dail .
wells averass Total (Liter) | (Barrel ) Remarks

Titas 27 26 420 153,498.670| 20,718,813| 130,329 | Produced
Habiganj 11 08 186 67,884.580 1,003,450 6,312 | condensate are
Bakhrabad 10 07 41 15,018.113| 2,372,096] 14,921 | converted to petrol
Narsingdi 02 02 25 9,094.551| 2,209,144] 13,896 | and diesel in
Meghna 01 01 9 3,103.037| 1,084,961 6,825 | fractionation plants
Kamta 01 Gas production remains suspended from this field due to | at Titas Field and

excessive water production from August 1991. supplied to BPC's
Total: 52 44 681 |248,598.951|273,88,464| 172,283 L"oar:g’;'nnyg_
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Company’s Directors & Shareholders are in a moment at 64" Annual General Meeting of BGFCL

. Titas - Habiganj . Bakhrabad . Narsingdi | Meghna

- 3.66% 1.25%

6.04%
T

27.30% 61.75%

_

Gas Production Scenario Condensate Production Scenario

B) Gas reserves:
According to the study report-2010 of Gustavson Associates of USA engaged by Hydrocarbon Unit
(HCU) of Energy and Mineral Resources Division, the total gas reserves of 6 gas fields of the
company is 12,252,000 million cubic feet of which 8,566,300.246 million cubic feet of gas has
been recovered till 30 June 2020.
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The Information of recovered and remaining reserves of 6 gas fields are furnished as follows:
Total Reserves Cumulative Gas Remaining Reserves | Remaining
Fields (Million cubic feet) till 30 June 2020 (Million cubic feet) Reserves
(Million cubic feet) (%)
Titas 7,582,000 4,898,086.175 2,683,913.825 3039
Habiganj 2,787,000 2,524,485.195 262,514.805 9.42
Bakhrabad 1,387,000 834,639.956 552,360.644 39.82
Narsingdi 345,000 214,080.490 130,919,510 37.95
Meghna 101,000 73,907.430 27,092.970 26.82
Kamta* 50,000 21,101.000 28,899.000 57.80
Total 12,252,000 8,566,300.246 3,685,699.754 30.08

* Gas production remains suspended from Kamta field due to excessive water production from August 1991.

Gas Reserve & Production Scenario

®m Gas Reserve
m Gas Production

58%

(=]
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Titas Habiganj Bakhrabad Narsingdi Meghna Kamta
BGFCL's Development Project:
A brief of ongoing development projects of BGFCL is furnished below:
SINo.| Name of the Project Particulars Progress
1. | Natural Gas Efficiency | Finance: JICA and GOB * Engagement of foreign con-
Project [Installation of | Estimated cost: 725.00 crore sulting firm and appointment
Gas Compressors at | Implementation Period: of EPC contractor have been
Titas (Location-C) & | July 2014 to June 2022 completed;
Narsingdi Gas Fields] * Physical works for installation
[15t revised)] of compressors is in progress
and
® During this fiscal year, the
achievement of the project is
satisfactory.
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Name of the Project Particulars Progress

2. | Installation of Finance: ADB, Appoinment of foreign consulting firm has been

Wellhead AlIB and GOB completed;
Compressors at Estimated ~ cost: Contract has been signed with EPC contractor
Location-A of 910.00 crore on 05.11.2020;: -
Titas Gas Field Implementatlon 15t revised DPP has been prepared at an
Period: estimated cost of Tk. 716.75 crore with the
July 2016 to | jmplementation period of the project from July
December 2020 2016 to December 2023. The RDPP approval is
under process and
During this fiscal year, the project achieved
98.41% physical and 95.88% financial progress
against the annual targets.

3. | Workover of 7 Finance: GDF After completion of workover, temporarily
Wells at Titas, Estimated cost: suspended two wells (Habiganj Well No.1 &
Habiganj, 344.35 crore Bakrabad Well No.1) have been brought back
Narsingdi & Implementation into production with 30 MMscfd additional gas;
Bakhrabad Gas Period: January After conclusion of workover, Titas Well No.6,
Fields 2017 to June Titas Well No.9 and Narsindi Well No.1 have
[15t revised] 2021

been brought back into normal production;

Workover of Titas well no.7 was commenced
on 05.03.2020 but it was suspended on
25.03.2020 due to Covid-19 pandemic. After-
wards, as per decision of PIC, workover of the
well has been restarted on 01.09.2020 by
engaging local consultant;

Workover of Titas Well No.13 was suspended
due to some complicacy encountered during
the operation. Workover of this well will be
commenced again after completion of workover
of Titas Well No.7 and

During this fiscal year, the project achieved
83% physical and 98.12% financial progress
against the annual targets.

Financial Activities of the Company:

Income and Expenditure:

The main source of the company’s revenue income is the sale proceeds of natural gas and petroleum
products. During the financial year 2019-2020, the company earned TK. 992.87 crore from sales of
248,206.046 million cubic feet of natural gas, TK.170.88 crore from the sales of 6,538,478 liters
Petrol & 24,462,776 liters of Diesel and Tk. 1.81 Crore as premium from handling of condensate. In
addition, the company reaped Tk. 102.03 crore from other sources including interest on bank
deposits. As a result, the gross revenue income of the company stood at Tk. 1,267.59 crore under

review. After deduction of total expenditure of TK. 1,063.61 crore including VAT, the company
made a pre-tax profit of Tk. 203.98 crore.
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The key financial information for the year 2019-2020 and 2018-2019 of the company is provided below:

Particulars July’ 19 - June’ 20 July’ 18 - June’ 19
Net Sales 612,52,09,013 701,16,44,376

Total Profit

187,67,96,575

237,38,56,419

Total Revenue Income

1267,58,51,028

1807,79,38,537

Total Exp.

1063,60,55,584

1574,33,82,944

Profit before tax

203,97,95,444 233,45,55,593

Net profit after current tax

218,17,90,835 176,99,75,459

Earnings Per Share-EPS (Taka) 88.45 71.76

The detail financial information of the company for the fiscal year 2019-2020 has been mentioned in the Audited Accounts.

Company’s Achievements in FY: 2019-2020:

During the fiscal year, workover of Narsingdi Well No.1 and Titas Well No. 9 have been
completed under Gas Development Fund (GDF) financing. Daily 17 and 20 million cubic feet gas
are being produced from those wells respectively and supplied to the national transmission grid;

Installation of wellhead compressors at Titas Location-C and Narsingdi Gas Fields have been
started by the EPC contractor under a project financed by JICA & GOB;

International re-tender notice was published on 16.03.2020 for engagement of EPC contractor
to install wellhead compressors at Titas Location-A under a project financed by ADB, AlIB &
GOB;

During this fiscal year, 93.50% pogress has been achieved against the target of Annual
Performance Agreement (APA);

BGFCL is also playing a significant role in terms of payment of VAT, Dividend, Income Tax etc.
to the national exchequer. During the fiscal year 2019-2020, the company has contributed
TK. 581.18 crore as VAT, TK. 58.73 crore as Dividend and TK. 41.14 crore as Income Tax
totaling TK. 681.05 crore to the National Exchequer;

To protect fire incidence and to reduce the fire risk, arrangement of fire drill and inspection of
existing Fire Hydrant Systems along with regular examination of fire fighting equipments
namely fire extinguishers, nitrogen bank comprising nitrogen cylinders, foam tanks etc at Titas,
Habiganj, Bakhrabad and Narsingdi Fields are carried out. Recently a fire hydrant system has
been installed at Meghna field. In addition, 01 set of Inline Inductor and Foam Making Branch
Pipe have been procured to enable the use of foam through Inline Inductor in any
permanent/temporary hydrant system for extinguishing of oil fire at all locations of Titas Field;

Uninterrupted power generation and supply are being ensured in all installations through

company’s own generators and manpower. Besides, maintenance of electrical equipment along
with heavy & light vehicles are being carried out using existing facilities of the company;
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® Due to leakage in the bottom part of a 5000 barrel capacity condensate storage tank at Titas
Location-C, the tank had become inoperative. Later on, the tank was repaired by replacing the
entire bottom plate and the side plate up to a height of 2 feet through welding by company’s
own resources. As a result, the company saved about Tk. 1.5 crore;

® Titas Well No.17 at Titas Location-H was shut down due to malfunctioning of Surface Control
Sub-surface Safety Valve (SCSSV). It was replaced with a new SCSSV using Wire Line Unit by
company's own personnel and the well was brought back into production;

® Due to long time use of Sorbead H, Sorbead WS and Cermaic Ball as the adsorption media of
‘Train-A" of Silicagel Gas Process Plant at Bakhrabad Field, the plant efficiency decreased. The
old Sorbead and Cermaic Ball have been replaced with new ones. As a result, condensate
recovery of the plant has been significantly improved;

® In the year 2019-2020, as corporate social responsibility, the company has granted financial
assistance to the different educational, social welfare, religious and underprivileged
organizations/institutions as well as Football & Cricket Tournament under BGFCL sponsorship and

® To combat corona virus (covid-19) pandemic, Tk. 15.00 lakh has been donated to the relief
fund of Honorable Prime Minister. In addition, preventive/health care equipment worth about
Tk. 12.75 lakh has been provided to Civil Surgeon Office, Brahmanbaria and company’s
fields/installations adjacent areas for distribution among local front line fighters, patients,
distressed and helpless people.

Future Plan:

® A project has been taken for installation of wellhead compressors at Titas location-E’ and ‘G’
from Company’s own fund to sustain gas supply to national grid from the wells at Titas
Location-‘D’, ‘E’ and ‘H’;

® Upon review of 3-D seismic survey report of Titas and Bakhrabad gas fields by engaged
consultants, Titas Well No.28, Titas Well No.29 and Bakhrabad Well No.11 will be drilled.
Besides, Kamta well no.2 will be drilled based on the results of 3-D seismic survey conducted
by BAPEX;

® Various projects will be taken for workover of 7 nos. well at Titas gas field, 2 nos. well at
Habiganj gas field and 1 no. well at Meghna gas field for uninterrupted gas production ensuring
safety of the wells and

® A project will be taken for installation of wellhead compressors at Titas location-‘I’ and ‘)’ to
supply gas from the wells maintaining the grid line pressure.

Environment and Safety Related Activities:

® Environment and safety related regulations have been complied during execution of
operational and development activities of the company. As per Environmental Law and
Regulation IEE, EIA, EMP, as applicable, are carried out to obtain Environmental clearance
certificate from Department of Environment for implementation of various projects. These
certificates have been regularly renewed;
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e Special precautions are being taken during operation and maintenance of gas process plant to

avoid environmental pollution. Produced water from the wells is treated through ETP for
environmental friendly disposal. Plantation in different locations of the company and their
nursing are being continued for the protection of environment and

® Necessary safety measures are ensured during utilization of explosives and radioactive
materials imported for projects. Recently, unusable explosives have been disposed by
Bangladesh Army.

Challenges:

e Due to continuous gas production, wellhead pressure as well as reservoir pressure is declining
gradually at various fields of the company. Consequently, to sustain gas supply in line with
national grid pressure, 3 compressors have already been installed and are in operation at
Bakhrabad Gas Field. Installation of wellhead compressors at Titas Location ‘A" & ‘C" and
Narsingdi Gas Field against 2 nos. projects are under implementation. Besides, another project
for installation of wellhead compressors at Titas Location ‘E’ & ‘G’ has been taken. Installation,
operation and maintenance of these compressors is a significant challenge for the company;

e Inview of depleted reservoir pressure, processing of low pressure gas through the process plant,
maintaining standard process parameters, has become a challenge;

e Presence of water in produced gas has increased due to declining reservoir pressure. Disposal
excessive water in eco-friendly way has become a challenge and

e Company’s operational activities have increased considerably due to implementation of
different projects related to drilling of new wells, workover of existing wells, installation of
compressors & process plants to meet country’s growing gas demand. Mobilizing desired
financing to implement above development project costs and increasing operational &
maintenance cost including DSL payment are strenuous challenge for the Company.

Human resources:

According to the company's approved organizational structure, total number of manpower is 1390,
while 334 officers and 466 employees i.e. total 800 personnel were engaged during the FY
2019-2020. Various local training/seminars, in-house and overseas training programs have been
organized on innovation, NIS, simplification of services, e-governance, accountability &
transparency etc. aiming for the capacity building of the employees to make them more skilled
personnel. Competency enhanced through these programs are playing a pivotal role for improving
the continued performance of the company. Apart from this, BGFCL arranges various programs
including celebration of national days and picnic etc. to re-affirm our values and strengthen our
organizational culture through mutual interaction.

Good Governance:

BGFCL consistently pursuing for establishing good governance in management policies and
procedures. In this regard, a work plan/program was prepared for the financial year 2019-2020 in
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line with the ‘Sonar Bangla Gorar Prottoy: National Integrity Strategy of Bangladesh (NIS)
formulated by Government of Bangladesh as a comprehensive good governance strategy to curb
corruption and improve national integrity in all spheres of life. BGFCL has achieved 100% progress
against the target of NIS program. This program covers website update, updating of information to
National Tothyo Batayan, updating Citizen Charter & introducing online response system, e-tender,
e-GP, innovation system in official work etc. The Board of Directors and the Management of the
company are continuously striving for the highest standards and ethics in governance with a view to
safeguarding the interest of shareholders.

Dividend:

The Board of Directors of BGFCL recommended 24% cash dividend per share for the fiscal year
2019-2020. The interim dividend Tk. 58.73 crore already paid (at the rate of 24% per share) by the
company is proposed for approval as final cash dividend.

Acknowledgements:

Inspite of global pandemic situation of Covid-19 and with so many challenges confronted the
continued performance of the company demonstrates the resolve and determination of the Board
and all employees of the Company. | would like to record my sincere thanks and appreciation to the
employees of BGFCL for their relentless effort, valuable advice of the Hon’ble Shareholders, Ministry
of Power, Energy and Mineral Resources, Bangladesh Energy Regulatory Commission, Gas
Transmission and Distribution Companies, Bangladesh Petroleum Corporation, Petrobangla and all
concerned for their co-operation and assistance.

Finally, I would like to thank and convey my indebtedness to you all for showing your deep feelings
and cordiality by attending virtually at this Annual General Meeting giving your valuable time. We
wish your active support and co-operation in future for the advancement of the company.

Now | am submitting the Report of the Board of Director's, Audited Accounts for the year 2019-2020
before the Hon’ble Shareholders for kind consideration and approval.

The Almighty Allah may remain with us.

On behalf of the

Board of Directors,

—roe DS

&
(Md. Anisur Rahman)

Chairman, BGFCL Board.
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BGFCL
qqu KHAN WAHAB SHAFIQUE RAHMAN & CO.
CHARTERED ACCOUNTANTS
INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
BANGLADESH GAS FIELDS COMPANY LIMITED
Opinion

We have audited the financial statements of Bangladesh Gas Fields Company Limited, which comprise
the statement of financial position as at June 30, 2020 and statements of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects of the
statement of financial position of Bangladesh Gas Fields Company Limited as at June 30, 2020 and of its
financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRSs) and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the company in accordance
with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) together with the ethical requirements that are relevant to our audit of the
financial statements in jurisdictions, and we have fulfilled our other ethical responsibilities in accordance
these requirements and with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

1. We draw attention to Note-25 of the financial statements which stated that Tk. 61,012,717 for
Padma Oil Company Ltd., Tk. 75,369,074 for Meghna Petroleum Ltd. and Tk. 126,597,029 for
Bangladesh Petroleum Corporation has been disputed since long. Management has been trying
to recover this disputed amount.

2.a We draw attention to Note-29 of the financial statements which stated that Tk. 424,863,222 for
Bangladesh Oil, Gas & Mineral Corporation (Petrobangla) and Tk. 124,596,387 for Titas Gas
Transmission & Distribution Company Ltd. (TGTDCL) has been remaining for long time overdue.
Management has been trying to recover this overdue amount.

2.b We draw attention to Note-28 of receivable from SGCL Tk. 59.55 crore which includes Tk.
51.95 crore against well head charge of Bangladesh Gas Fields Company Limited (BGFCL)
which is not being paid by Sundarban Gas Company Limited (SGCL) from 18 September, 2018.
Management has been trying to recover this overdue amount.

3. Disclosed in note-20 an amount of Tk. 3 core lying with Padma Bank Limited on account of bank
deposit (FDR) has been held up for encashment due to the liquidity crisis of the bank. The
management has not accounted interest on FDR since 2018. However interest receivable of Tk.
992,873 calculated up to 2016-2017 in this respect has been shown in the accounts.

4. We draw attention to Note-30 of the financial statements which stated that the net sales of gas
has been shown the amount of Tk. 462.73 crore but according to production report, net sales of
gas would be Tk. 498.80 crore. The difference amounting to Tk. 36.07 crore between BGFCL
and GTCL/Distribution Companies stands for quantity dispute between transmission end of
GTCL and receiving point of distribution companies amounting quantity 413,694.892 MCM in
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FY 2019-2020. After deducting allowable distribution loss Tk. 6.71 crore, difference of net sales
stands at Tk. 29.36 crore during the year. VAT amounting Tk. 33.67 crore (estimated) would also
be payable to NBR against above difference of net sales in FY 2019-2020. There is also a quantity
dispute of 43,518.868 MCM in the FY 2018-2019 affecting net sales Tk. 3.05 crore and VAT
payable to NBR (estimated) Tk. 5.89 crore. Management has been trying to resolve this matter.

5. We draw attention to Note-28 of the financial statements where the reconciliation process with
various customers owned by Petrobangla Corporation is under progress.

Our opinion is not modified in respect of these above matters.
Key Audit Matters

Key Audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

Other Information

Management is responsible for the other information. The other information comprises all of the
information other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Responsibilities of Management and those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, the Companies Act 1994 and other applicable laws and regulations and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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& Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

& Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management but not for the purpose expressing an
opinion on the effectiveness of the company’s internal control.

& Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

& Evaluate the overall presentation, structure and content of the company’s financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, we also report the following:
a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;
b) in our opinion, proper books of accounts as required by law have been kept by company so far
as it appeared from our examination of these books;

) the statements of financial position and statements of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of accounts and returns;

Dated, Dhaka Vo Wy QkisFiqua—clivon

 December 10, 2020 Khan Wahab Shafique Rahman & Co.
Chartered Accountants
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BANGLADESH GAS FIELDS COMPANY LIMITED

A Company of Petrobangla)

Statemnt

As af June 30, 2020

PARTICULARS

Financial Position

30-06-2020 [ 30-06-2019

1 CAPITAL AND RESERVES 32,270,752,016  30,164,441,042
Share capital 1 2,447,122,600 2,447,122,600
GOB contribution to equity 2 5,653,589,536 5,585,380,676
Capital reserves 3 2,003,166,186 1,935,796,086
Revenue reserves 4 22,166,873,694 20,196,141,680

LONG TERM BORROWINGS 20,980,904,166 21,951,117,652
Unsecured loans-local sources 5 13,660,980,269 14,145,994,464
Unsecured loans-foreign sources 6 7.319,923,897 7,805,123,188

FUND & LIABILITIES 23,348,503,331 20,740,925,261
Accumulated Depreciation 7 6,799,534,130 6,590,801,401
Depreciation fund 8 15,245,573,547 13,019,151,083
Emergency fund 9 1,303,395,654 1,130,972,777

OTHER LONG TERM LIABILITIES 8,631,767,781 9,436,620,833
Customers' & Contractors' Security Deposits 2,015,130 1,939,272
Liabilities for Deferred Tax 10 8,629,752,651 9,434,681,561

CURRENT LIABILITIES 4,672,664,237 3,912,506,497
Trade creditors 11 1,140,930,599 1,426,291,149
Accruals & Provisions 12 234,374,239 238,213,569
Beneficiaries' profit participation 107,357,655 122,871,347
Current portion of long term loan 13 2,264,307,699 1,125,299,873
Interest payable 14 38,849,304 23,449,194
Provision for Income Tax 15 886,844,741 976,381,365

TOTAL SHAREHOLDERS' EQUITY & LIABILITIES (142+43+4+5) | 89,904,591,531] [86,205,611,285 |

REPRESENTED BY:

FIXED ASSETS 50,628,165,405 49,172,840,316
Fixed assets (at cost or valuation) 16 10,837,071,431 10,704,456,207
Proved properties (at cost) 17,18 38,396,843,123 37,255,546,053
Capital work- in- progress 19 1,394,250,851 1,212,838,056

INVESTMENT AND OTHER ASSETS 22,936,258,854  21,478,785,472
Bank deposits (FDR) 20 10,616,520,046 12,047,680,575
Hydro carbon development fund investment 1,431,116,331 1,366,439,934
Depreciation fund investment 9,261,084,339 6,886,954,694
Emergency fund investment 953,329,806 742,029,051
Loans to grour) compam&s {(non-current portion) 21 178,484,580 208,232,010
Loans to employees (non-current portion) 495,723,752 227,449,208

CURRENT ASSETS 11,504,680,845 11,722,381,525
Inventories of stores & other materials 22 287,197,675 233,663,294
Advances, deposits and prepayments 23 29,238,485 113,248,454
Current portion of Loan to group companies 29,747,430 29,747,430
Current portion of Loans to employees 24 37,561,805 32,913,789
Trade accounts receivable (except group accounts) 25 1,721,310,404 1,809,422,014
Other current assets 26 8,089,620,140 8,011,250,818
Cash and bank balances 27 1,310,004,906 1,492,135,726

GROUP COMPANY ACCOUNTS (RECEIVABLE) 4,835,486,427 3,831,603,972
Gas distribution companies 28 4,038,086,944 2,502,713,855
Other current accounts 29 797,399,483 1,328,890,117

TOTAL ASSETS (6+7+8+9) [ 89,904,591,531| | 86,205,611,285 |

.

The Principal Accounting Policies and Notes attached herewith form an integral part of the above statement of financial position.
Approved and authorized for issue by the Board of Directors on December 10, 2020 and signed on its behalf by:

Mst. Farhana Rahman

Md. Khairul Alam Bhuiyan Md. Taufiqur Rahman Tapu
General Manager (Finance & Accounts) Director, BGFCL Board & Director, BGFCL Board &
BGFCL Managing Director, BGFCL Deputy Secretary (Administration-2), EMRD

Subject to our separate report of even date

Vi Wb Ghistiaua—cflimon fhy

Khan Wahab Shafique
Chartered

AT M Shah Alam
Company Secretary
BGFCL

Dated, Dhaka
December 10, 2020
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BANGLADESH GAS FIELDS COMPANY LIMITED

A Company of Petrobangla)

Statement qf Profit or Loss and Other Comprefiensive Income
or the year ended June 30, 2020

PARTICULARS Notes|

1 Revenue
Sales of Gas 30
Sales of Petroleum Products 31
Other Operational Income 32
Total

2 Supplementary duty and VAT 33

3 NET REVENLUE (1-2) 34

4 COST OF SALES
Production Cost 35
Depreciation, Amortization & Depletion Charges 35
Purchase Cost of Condensate 36
Transportation of Petroleum Products 37
Petrobangla Actual Cost Recovery 38

5 OPERATING PROFIT (3-4)

6 Non-Operational Income (Net of Indirect Cost) 39

7 TOTAL PROFIT (5+6)

8 FINANCIAL (COSTSYINCOME 40
Interest costs
Exchange Rate Fluctuation Loss/Gain
Interest income

9 NET PROFIT BEFORE BPPF & TAX (7 £8)

10 Contribution to BPPF 4]

11 NET PROFIT BEFORE TAX (9-10)

12 Provision for Corporate Tax
A. Current Tax 15.1
B. Deferred Tax 10.2
Net Tax Provision

13 NET PROFIT/(LOSS) FOR THE YEAR AFTER TAX (11-12)

14 Payment to National Exchequer as Advance Dividend

15 Provision/Transfer to Reserve (Emergency Fund)

16 Prior Years' Adjustment 42

17

NET INCOME TRANSFERRED TO STATEMENT OF CHANGES IN EQUITY (13-14-15-16)

2019-2020 2018-2019

9,928,672,264 15,088,203,308
1,708,800,980 2,134,573,682
18,117,675 14,433,075
11,655,590,919 17.237,210,065
5,530,381,906 10,225,565,689

6,125209.013] | 7,011,644,376 |
4,255,422,562 4,647,499,333
2,032,553,486 2,122,168,119
2,018,492,443 2,142,482,127
182,560,401 322,593,974
21,816,232 22,905,113
2 37,350,000
1,869,786,451 2,364,145,043
7,010,124 9,711,376
1,876,796,575 2,373,856,419
270,356,524 83,570,521
(703,916,328) (682,289,113)
(38,977,133) (65,157,462)
1,013,249,985 831,017,096
2,147,153,099 2,457,426,940
107,357,655 122,871,347
2,039,795,444 2,334,555,593
662,933,519 817,094,458
(804,928,910) (252,514,324)
(141,995,391) 564,580,134
2,181,790,835 1,769,975,459
587,309,424 587,309,424
133,128,023 176,052,916
(509,378,626) (1,751,082,863)
1,970,732,014 2,757,695,982

The Principal Accounting Policies and Notes attached herewith form an integral part of the above statement of Profit or Loss and Other
Comprehensive Income. Approved and authorized for issue by the Board of Directors on December 10, 2020 and signed on its behalf by:

B o En

Dated, Dhaka

AT M Shah Alam
Company Secretary
BGFCL

;ember 10, 2020

(Kex

Md. Khairul Alam Bhuiyan
General Manager (Finance & Accounts)
BGFCL

Managing Director, BGFCL

LL A

Md. Taufiqur Rahman Tapu
Director, BGFCL Board &

Mst. Farhana Rahman

Director, BGFCL Board &

Deputy Secretary (Administration-2), EMRD
Subject to our separate report of even date

Chartered Accountants
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BANGLADESH GAS FIELDS COMPANY LIMITED
(A Company of Petrobangla)

Statement of Changes in Equity
For the year ended June 30, 2020

GOB
Particulars Share Capital (Contribution to| Capital Reserve| Revenue Reserve Total
Equity
Balance as at 01 July, 2019 2,447.122,600 | 5,585,380,676 1,935,796,086 20,196,141,680 | 30,164,441,042
Changes During the year:
Addition to Capital reserve - 68,208,860 67,370,100 - 135,578,960
Net Income from Statement of - - - 1.970,732,014 1,970.732,014

Profit or Loss and Other
Comprehensive Income

Balance as at 30 June, 2020 2,447,122,600 | 5,653,589,536 2,003,166,186 | 22,166.873,694 | 32,270,752,016

GOB
Particulars Share Capital |Contribution to | Capital Reserve| Revenue Reserve Total
Equity
Balance as at 01 July, 2018 2,447,122,600 | 5,343,258,082 1,948,984.939 17.368,026.,041 | 27,107.391.662
Changes During the year:
Addition to Capital reserve - 242,122,594 57,230,804 - 299,353,398
Net Income from Statement of = 4 = 2,757.,695.982 2,757.695,982
Profit or Loss and Other
Comprehensive Income
Re-allocation of revaluation reserve - - (70,419.657) 70,419,657 -
Balance as at 30 June, 2019 2,447,122,600 | 5,585,380,676 1,935,796,086 20,196,141,680 | 30,164,441,042

The Principal Accounting Policies and Notes attached herewith form an integral part of the above Statement of Changes in
Equity. Approved and authorized for issue by the Board of Directors on December 10, 2020 and signed on its behalf by:

B -~ @ (Ko L2 A

AT M Shah Alam Md. Khairul Alam Bhuiyan Md. Taufiqur Rahman Tapu Mst. Farhana Rahman
Company Secretary General Manager (Finance & Accounts) Director, BGFCL Board & Director, BGFCL Board &
BGFCL BGFCL Managing Director, BGFCL Deputy Secretary (Administration-2), EMRD

Subject to our separate report of even date

Dated, Dhaka Vl_,un’\ b\]ﬂrﬂ\b MW’M%

December 10, 2020

Khan Wahab Shafique Rahman & Co.
Chartered Accountants
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BANGLADESH GAS FIELDS COMPANY LIMITED
(A Company of Petrobangla)

Statement of Cash Flows

For the year e

d June 30, 2020

CASH FLOW FROM OPERATING ACTIVITIES
Net profit for the year before tax

Adjustment to reconcile net profit to net cash provided by operating activities:

Depreciation and depletion charges

Interest expense

Exchange Rate Fluctuation Loss/(Gain)

Decrease/( Increase) in inventories of stores
Decrease/(Increase) in advance, deposits & prepayments

Decrease/(Increase) in trade accounts receivables ( Excluding group accounts )

Decrease/(Increase) in other current assets
Decrease/(Increase) in group company accounts receivables
Increase/ (Decrease) in creditors & accruals (VAT & others)
Increase/(Decrease) in beneficiarys' profit participation fund
Income tax paid including source tax

Interest paid

Net cash flow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of fixed assets

Adjustment/Received from disposal/sale of fixed assets
Investment in fixed deposits

Loans to employees

Interest received from investment of hydro carbon development fund
Interest received from investment of depreciation fund
Interest received from investment of Emergency fund
Net cash used by investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Contribution by Government to equity

Long term foreign loan received

Long term local loan received

Repayment of foreign long term loans
Repayment of local long term loans

Payment to national exchequer as interim dividend
Net cash used by financing activities

Net increase/(decrease) in cash & cash equivalents
Total opening cash and cash equivalents
Total closing cash and cash equivalents

2019-2020 | 2018-2019

2,039,795.444 2,334,555,593
2,018,492,443 2,142,482,127
703,916,328 682,289,113
38,977,133 65,157,462
(53,534,381) 78,557,075
84,009,969 40,089,724
88,111,610 1,482.,658.020
(162,576,782) (293,682,885)
(974,135,024) 6,205,121,724
(260,515,022) (6,159,913,000)
(15,513,693) 25,117,437
(411,404,280) (651,960,134)
(707.688,727) (683,834,761)
| 2387935020 | 5,266,637.495]

(1,464,593.921)

(1,283,223,121)

28,441,340 1,222,681
(1.218,946,268) (6.609.786,402)
(272,922,561) (15.504,807)

97,947,180 85,223,728
593,992,084 379,058,106

55,299,662 40,965,422

| (2,180,782,483)| | (7.402,044,393)]

68.208,860 242,122,594

97,921,044 346,654,213
1,157,381,313 547,615,000
(34,976,528) (35.107,430)
(1,090.508.623) (280,942.885)
(587,309,424) (587.309,424)

[ (389,283357)] [ 233,032,068]
(182,130,820) (1,902,374,830)
1,492,135,726 3,394,510,556

| 1,310,004,906| | 1,492,135,726|

The Principal Accounting Policies and Notes attached herewith form an integral part of the above Statement of Cash Flows.
Approved and authorized for issue by the Board of Directors on December 10, 2020 and signed on its behalf by:

e

(Ko

AT M Shah Alam Md. Khairul Alam Bhuiyan

Company Secretary General Manager (Finance & Accounts)
BGFCL BGFCL
Dated, Dhaka

December 10, 2020

Md. Taufiqur Rahman Tapu

Director, BGFCL Board &
Managing Director, BGFCL

BLA

Mst. Farhana Rahman
Director, BGFCL Board &

Deputy Secretary (Administration-2), EMRD

Subject to our separate report of even date
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BANGLADESH GAS FIELDS COMPANY LIMITED
(A Company of Petrobangla)

Principal Accounting Policies e Notes

To the Financial Statements
For the year ended 30 June 2020

Introduction

Bangladesh Gas Fields Company was converted to Public Limited Company vide a special resolution
adopted in the 5th extra ordinary general meeting held on 18 August 1996.

Financial Structure

The Company’s financial structure comprises:

a. Equity capital, all of which are effectively owned by Petrobangla on behalf of the Government of
Bangladesh ; and

b. Long term loan comprising of foreign and local currency loans.

Business

3.1 The company carries out production of natural gas within the eastern part of Bangladesh. Small
quantities of condensate and oil products are also produced and processed as by-products.

3.2 The Company has consolidated with its own financial statements those of on going projects. The
purpose of these projects is to substantially meet the country's growing demand for natural gas by
carrying out a series of activities such as drilling of new wells, work over/recompletion of existing
wells and installation of gas process plants.

Significant Accounting Policies

4.1 Components of Financial Statements
1. A Statement of Financial Position as at 30 June, 2020;
2. A Statement of Profit or Loss and other Comprehensive Income for the year ended 30 June,
2020;
3. A Statement of Changes in Equity for the year ended 30 June, 2020;
4. A Statement of Cash Flows for the year ended 30 June, 2020;
5. Notes, Comprising Significant Accounting policies and other explanatory information.

4.2 Statement of Compliance

The financial statements have been prepared in accordance with International Accounting
Standards (IAS) and International Financial Reporting Standards (IFRSs) as adopted by the Institute
of Chartered Accountants of Bangladesh (ICAB).

4.3 Basis of Preparation

The financial statements of the company have been prepared on historical cost basis except to the
extent as modified through revaluations as mentioned in Note no. 4.13 as per Companies Act,
1994 and Uniform System of Accounts (USAC) prescribed by Bangladesh Energy Regulatory
Commission (BERC) for it’s Licensees.

The financial statements provide comparative information in respect of the previous period.
4.4 Significant Accounting Judgments, Estimates and Assumptions

The preparation of the Financial Statements requires management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and
the accompanying disclosures, and the discloser of contingent liabilities if any, at the date of the
financial statements. Estimates and Assumptions are continuously evaluated and are based on
management’s experience and other factors including expectations of future events that are
believed to be reasonable under the circumstances. Uncertainty about the assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in future periods.




4.5

4.6

4.7

4.8

4.9

4.10

4.11

4.12

Functional and Presentation Currency

These financial statements are presented in Bangladeshi Taka (BDT) which is the company’s
functional currency.

Gas and Oil Exploration, Development and Production Expenditure

Oil and gas exploration, development and production expenditures are accounted for as set out
in the Statement of Recommended Practice (SORP) “Accounting for Oil and gas exploration and
development activities” published by the Oil Industry Accounting Committee, UK.

Foreign Currencies

Foreign currencies are recorded at the exchange rate at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies are translated at the rate of exchange
prevailed on the closing date and the resulting exchange differences are recognized in profit or
loss in the period in which they arise as per IAS-21. The gains and losses arising from loans
directly related to capital works-in-progress are charged to the concerned accounts till its
completion.

Amortization of ERF

Exchange Rate Fluctuation (ERF) on foreign loans has been added to the assets procured with
the principal loans received as per Petrobangla order no. 11.31.02/1000 dated 22/02/2001.
According to the order, the entire loss or gains due to ERF of a year has been added to or
deducted from the assets procured with the foreign currency loan proceeds as per Company’s
Act 1994 up to 30 June 2018 and ERF burdens are depreciated as per the applicable rate of
depreciation/depletion of relevant asset.

Fields under Development and in Production

All field development costs borne by the company are capitalized under full cost method of
accounting as tangible fixed assets and then depleted over the course of rest operating cycle.
Such costs relate to the acquisition and installation of production facilities and also include
development drilling costs, applicable exploration and evaluation costs, project overhead and
interest capitalized in accordance with the Uniform System of Accounts (USAC) prescribed by
Bangladesh Energy Regulatory Commission (BERC).

Depletion

4.10.1 The capitalized costs of fields in production are depleted field by field on a unit of
production basis. Depletion is calculated by reference to the proportion that
production for the period bears to the total of the estimated remaining commercial
reserves at the beginning of the period.

4.10.2 Changes in estimates affecting unit of production calculations for depletion are
accounted for prospectively over the estimated remaining commercial reserves of
each field.

4.10.3 The company treats as commercial reserves the estimated proven and probable
reserves which can be commercially exploited using currently available technology.

Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets which take a substantial period of time to get ready for their intended use, are
added to the cost of those assets, until such time as the assets are substantially ready for their
intended use. All other borrowing cost are recognized in profit or loss in the period in which
they are incurred.

Provision

Provisions are recognized when the company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.
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Financial Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. These are derecognized when the Company transfers
the rights to the financial asset where such transfer qualifies for derecognition or the obligations
specified in the contract is discharged or cancelled or expires.

Financial assets mainly comprise of investments, loans, advances, deposits, trade debts, other
receivables and cash and bank balances. Financial liabilities are classified according to the
substance of the contractual arrangements entered into. Significant financial liabilities are trade
and other payables.

Fixed Assets

4.14.1 Expenditure exceeding taka 10,000.00 (Ten Thousand) only on a single tangible item
having useful life in excess of three years shall be treated as a fixed asset and the fixed
assets are stated at cost or revaluation up to the period.

4.14.2 All tangible assets owned before 30 June 1981 were revalued using technical price
indexes for the industry. Land is carried at cost. Surplus arising on the revaluation in
1981 of tangible assets is included in Revenue Reserve as per IAS-16, Para-41.

Depreciation

Freehold land is not depreciated. Other tangible assets are depreciated on a straight line basis
at rates sufficient to write off historic cost over their estimated useful lives. Depreciation of an
assets begins when it is available for use as per IAS-16, Para-55. Depreciation rates for the
principal categories of assets are as follows:

Class of Assets Rate of Depreciation
Leasehold Land incl. Development 0-5%
Buildings, sheds & walls 2.5-10%
Furniture, fittings & domestic equipments 10-20%
Office & communication equipments 20%
Other Equipments 15-30%
Production assets including Plants 5-30%
Water services 10-20%
Vehicles 20 %
Other assets 5-25%

Depreciation Fund

A depreciation fund approved by the board in the 426th meeting held on 28.12.2005 has been
created to meet the cost of replacement and/or acquisition of operating assets, creating new
production facilities which may include well work-over, drilling, perforation, compression
etc., in the existing as well as new fields. This approval is effective from 01.07.2005.

Emergency Fund

An emergency fund is created according to the decision taken in the 53rd Annual General
Meeting of the Company to meet emergency need like disaster. Later the fund policy was
approved in the 493rd meeting of the Board of Directors of the Company held on 17 October,
2009. According to the policy initially Tk. 5.00 Crore has been transferred to the fund and 5%
of after-tax-profit is transferred to that fund.




BGFCL
4.18 Capital Reserves

Capital reserve consists of mainly Company's share of Hydrocarbon Development Fund (HCDF),
grant received from govt. & donor agencies relating to extensions of the gas production
infrastructure. Under a government order the HCDF has been made out of sales revenue @ 2.50%
on end users price basis up to November 1998 for future development expenditure of the company
and other group operating companies engaged in gas transmission, distribution and production.
Contribution to this fund has been discontinued from 01.12.1998.

4.19 Bank Deposits

Bank deposits are classified under "Investments and other assets" where the deposits have a
maturity of more than three months.

4.20 Inventories

Inventories are valued at average historical cost less provision for deterioration and obsolescence.
Goods-in-transit are valued at cost. No amount is attributed to stocks of hydrocarbons in pipelines
or petrochemical plant. Stock of Petroleum products are measured at net realizable value i.e.
“gazette price less vat and carrying cost” in accordance with IAS-2, Para-4 as the sale of said
products is assured under forward contract or government guarantee.

5  Loan to Employees
Loan to employees are included in current assets at the face value of the loans plus accrued interest less
any provision considered by the management to be necessary to state such loans at net realizable value
within one year, whereas such loans are not expected to be realized within one year of the balance
sheet date, they are included under the heading of "Investments and other assets".

6  Trade Debtors

Trade debtors are valued at their realizable value, being the face value of the debts less provision for
expected credit loss (as per IFRSs).

7  Repayment of Long-Term Loans

Current portion of the long-term loans i.e. loans repayable during the next financial year has been shown
as current liability in the Balance Sheet and the remaining balances are shown under long-term
liabilities.

8  Employees Benefit

8.1 The company operates a Contributory Provident Fund for the benefit of employees. This fund
is operated by a separate trustee.

8.2 The company provides an end-of-service gratuity to employees. A fund has been created to meet
such liabilities as per NBR approval no.1 (6) Anu-1/99/41 dated 04-01-2000. The approval is
effective from 01-07-1998. It is operated by a separate trustee.

8.3 The company introduced a separate Pension Fund and a General Provident Fund for permanent
employees under approval from the Ministry of Finance, Finance Division, and Reference No-

07.00.0000.126.00.003.13-120 Dated: 02-06-2014. Company started operation of both the funds
from 18 September, 2013.

9. Revenue Reserves
Revenue reserves include only amounts which are potentially distributable to shareholders. Surplus
arising on the revaluation of tangible assets owned before 30 June, 1981 included in revenue reserves.
10. Revenue Recognition

Revenue is recognized to the extent it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Revenue from the sale of Gas and Petroleum Products is
recognized when the significant risks and rewards of ownership have been transferred, which is
considered to occur when title passes to the customer. This generally occurs when the product is
physically transferred into a pipe, vessel or other delivery mechanism.
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Sales prices for gas and by-products are set by the Government of Bangladesh and all gas produced
is sold to Group companies. Sales are valued on an accrual basis and government levies and
taxes on sales are disclosed separately.

Expenditure

All known expenditures have been accounted for in the financial statements irrespective of whether the
same is paid or not up to the closing date.

Taxation

Taxation for the year comprises current and deferred tax. Taxation is recognized in the profit and loss
account.

Current Tax

Provision for current Income tax is provided on profits as determined by tax regulations at tax rates
currently in force.

Deferred Tax

Deferred tax is calculated using the carrying amount and tax base of assets and liabilities. Deferred tax

arises due to temporary difference deductible or taxable for the events or transactions recognized in the

income statement. A temporary difference is the difference between the tax base of an asset or liability

and its carrying amount / reported amount in the statement of financial position. Deferred tax asset or

liability is the amount of income tax recoverable or payable in future periods recognized in the current

period. The deferred tax asset / income or liability / expense do not create a legal recoverability / liability

to and from the income tax authority.

Statement of Recommended Practice (SORP)

Statement of Recommended Practice (SORP), issued by Oil Industry Accounting Committee, UK; 1 to 4

has been complied with where applicable.

SORP-1 refers to disclosures about Oil and Gas exploration and production activities.

SORP-2 refers to accounting for Oil and Gas exploration and development activities.

SORP-3 refers to accounting for abandonment costs.

SORP-4 refers to accounting for various financing, revenue and other transactions of oil and gas
exploration and production companies.

Compliance Report on International Accounting Standards (IAS) & International Financial
Reporting Standards (IFRSs)

The Institute of Chartered Accountants of Bangladesh (ICAB) is the sole authority for adoption of
International Accounting Standards (IAS) and International Financial Reporting Standards (IFRS). While

preparing the financial statements, BGFCL applied all the applicable IAS and IFRS as adopted by ICAB.
Details are given below:

Name of the IAS IAS No. Status
Presentation of Financial Statements 1 Applied
Inventories 3 Applied
Statement of Cash Flows 7 Applied
Accounting Policies, Changes in Accounting Estimates & Errors 8 Applied
Events after the balance sheet date 10 Applied
Construction Contracts 11 Applied
Income Taxes 12 Applied
Property, Plant and Equipment 16 Applied
Leases 17 N/A
Employee Benefits 19 Applied
Accounting for Govt. Grants & Disclosure of Govt. Assistance 20 Applied
The Effects of Changes in Foreign Exchange Rates 21 Applied




17

18

19

20

Name of the IAS IAS No. Status

Borrowing Costs 93 Applied
Related Party Disclosures 24 Applied
Accounting and Reporting by Retirement Benefit Plans 26 Applied
Consolidated and Separate Financial Statements 27 N/A
Investments in Associates 28 N/A
Interests in Joint Ventures 31 N/A
Financial Instruments Presentation 32 Applied
Earnings per share 33 Applied
Interim Financial Reporting 34 Applied
Impairment of Assets 36 N/A
Provisions, Contingent Liabilities and Contingent Assets 37 Applied
Intangible Assets 38 N/A
Financial Instruments: Recognition and Measurement 39 Applied
Investment Property 40 Applied
Agriculture 41 N/A

First Time Adoption of Bangladesh Financial Reporting Standard

1
Business Combinations 3 N/A
Insurance Contracts 4 Applied
Non-current Assets Held for Sale and Discontinued Operations 5 N/A
Exploration for and Evaluation of Mineral Resources 6 Applied
Financial Instruments: Disclosures 7 Applied
Operating Segments 8 N/A
Financial Instruments 9 Applied
Consolidated Financial Statements 10 N/A
Revenue from Contracts with Customers 15 Applied

Event after Reporting date

All material events occurring after the reporting date are considered and where necessary, adjusted for
or disclosed.

Reporting Period

The financial period of the company covers one year from 1 July to 30 June and is followed consistently.
Re-arrangement of Figure

Previous year's figures have been re-arranged where necessary to conform to current year's presentation
in line with Petrobangla Group’s Corporate Accounting Manual (CAM).

The notes and schedules attached hereto form an integral part of the financial statements.
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BANGLADESH GAS FIELDS COMPANY LIMITED
(A Company of Petrobangla)

Notes To The Financial Statements
For The Year Ended 30 June 2020

Notes on Balance Sheet
1.  Share Capital

The authorized share capital amounting to taka 800 crore comprises 80,000,000 ordinary shares of taka
100 each. The issued, subscribed and paid-up share capital of taka 2,447,122,600 consists of
24,166,226 ordinary shares of taka100 each are fully paid and 500,000 ordinary shares of taka 100 each
taka 61 being called & paid up.

Details of Share Capital of the company are as under :

Description 30.06.2020 30.06.2019
i) 20,00,000 Ordinary shares of taka 100 each called up & paid up 200,000,000 200,000,000
ii) 5,00,000 Ordinary shares of taka 100 each taka 61 being called up & paid up 30,500,000 30,500,000
iii) 2,21,66,226 Ordinary shares of taka 100 each called up & paid up 2,216,622,600 2,216,622,600
(GOB contribution converted to equity as per 3'd EGM dated 26 May, 1996)
Total 2,447,122,600 2,447,122,600
A distribution schedule of the above shares as at 30 June 2020 is given below:
SI. No| Name of share holder Designation No. of Share | Rate Taka
1 Petrobangla Corporation < 1,999,993| 100 199,999,300
o) Petrobangla Corporation = 500,000| 61 30,500,000
3 Petrobangla Corporation = 22,166,226 100 2,216,622,600
4 | Mr. A BM Abdul Fattah Chairman, Petrobangla 11100 100
5 Mr. Md. Mostafa Kamal Director (Administration),Petrobangla 1] 100 100
6 Mr. Md. Harun-Or-Rashid Director (Finance), Petrobangla 11100 100
7 Mr. Md. Ayub Khan Chowdhury| Director (Planning), Petrobangla 11100 100
8 Mr. Md. Kamruzzaman Director (Operation & Mines), Petrobangla 11100 100
9 Mr. Muhammad Abul Bashar Director (PSC), Petrobangla 11100 100
10 | Mr. Syed Ashfagquzzaman Secretary, Petrobangla 11100 100
Total 24,666,226 2,447,122,600
2 GOB Contribution to Equity
Particulars _ 2 30.06.2020 30.06.2019
Opening Balance 5,585,380,676 5,343,258,082
Add: i - 7
Compressor Project (T&N)- Foreign Currency 57,486,032 209,726,299
Compressor Project (T&N)- GOB 8,649,597 28,338,305
Wellhead Compressor Project Titas A - GOB 2,073,231 4,057,990
Balance as at 30 June 5,653,589,536 5,585,380,676
3 Capital Reserves
30.06.2020
Particulars HCDF Tl Sikice Total 30.06.2019
Opening balance 1,372,825,942 | 561,939,791 1,030,353 1,935,796,086 | 1,948,984,939
Revaluation Reserve : = - = (70,419,657)
Add: Increase/(decrease) 67,370,100 - - 67,370,100 57,230,804
Closing balance 1,440,196,042 | 561,939,791 | 1,030,353 | 2,003,166,186 | 1,935,796,086
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Revenue Reserves
Revenue reserves comprise of general reserve Tk. 154471717, revaluation reserve Tk. 70419657 and the accumulated profits of Tk, 21941982320,

) 2 30.06.2020 30.06.2019
Particulars General Reserve Rec::lzgtﬁnsftI%I Appropriation A/C Total Total
Opening balance 154,471,717 70,419,657 | 19,971,250,306 | 20,196,141,680 17,368,026,041
S e
Add:Increases/(Decreases) 1,970,732,014 | 1,970,732,014 2,757,695,982
Closing Balance 154,471,717 70,419,657 | 21,941,982,320 | 22,166,873,694 20,196,141,680
5 Unsecured Loans - Local Sources
Loan Projects 30.06.2020 30.06.2019
GOB Loan| 3-D Seismic (BGFCL Part) 149,251,686 169,110,261
GOB Loan| Gas Seapage control & Development of Titas Field 1,019,085,076 1,019,085,076
GOB Loan| Augmentation of Gas Production under Fast Track Programme | 5,987,667,682 6,532,001,106
GOB Loan| Istallation Gas Compressor at Titas C and NGF 102,975,846 90,001,450
GOB Loan| Wellhead Compressor at Titas-A 16,053,767 12,943,921
GDF Loan| Titas # 12 Workover 130,114,708 195,172,064
GDF Loan| Drilling of Titas # 27 625,981,070 755,609,052
GDF Loan | Workover of wells (Well# 1,2,5,10,11) at Titas Gas Field Seepage Area. |  1,490,907,804 1,584,618,036
GDF Loan| Recompletion of Bakhrabad Well No#5 275,677,089 330,812,507
GDF Loan| Compressor at BKB Gas Field 778,685,662 908,791,918
GDF Loan | Titas # 21 Workover 409,727,579 450,663,107
GDF Loan | Drilling of BKB # 10 2,207,355,963 2,219,099,815
GDF Loan| Workover of 7 Wells at Titas, Habiganj and Narsingdi Field 2,109,891,846 968,594,775
Total 15,303,375,778 [15,236,503,088
Less: Current portion (Principal to be paid in next financial year) (1,642,395,509) | (1,090,508,624)
Balance as at 30 June 13,660,980,269 (14,145,994,464
Movement of unsecured local loans are as follows:
Particulars 30.06.2020 30.06.2019
Balance as at 01 July 15,236,503,088 | 14,969,830,973
Addition/adjustment during the year 1,184,960,000 547,615,000

Total Loan (Before Repayment)

16,421,463,088

15,517,445,973

Less: Repayment during the year

(1,118,087,310)

(280,942,885)

15,303,375,778

15,236,503,088

Less: Transferred to Current liability {to be paid in next financial year)

(1,642,395,509)

(1,090,508,624)

Balance as at 30 June 13,660,980,269 | 14,145,994,464
6 Unsecured Loan - Foreign Sources

Loan Cur. Project 30.06.2020 30.06.2019
ADB loan - 2188 BAN(SF),Part-B | US$ |Appraisal Gas Fields (3-D Seismic) 279,812,216 313,121,234
ADB loan - 2622 BANI(SF),Part-B | US$ |Gas Seepage Control 7,043,227,936 | 7,005918,312
JICA Loan No-BD-P78 YEN [Installation of Gas Compressor (TN) 542,827,428 456,598,379
ADB loan - 3461 BAN US$ |Installation of Wellhead Comp at T-A 33,422,835 28,278,965
ADB loan - 3462 BANI(SF) US$ [Installation of Wellhead Comp at T-A 22,788,295 19,281,111
AlIB Loan No-8318 US$ [Installation of Wellhead Comp at T-A 19,757,377 16,716,436
Total 7,941,836,087 |7,839,914,437
Less: Current portion (Principal & Exchange fluctuation to be paid in next financial year) | (621,912,190) (34,791,249)
Balance as at 30 June 7,319,923,897 |7,805,123,188
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Movements of unsecured foreign loans are as follows:

2019-2020
Particulars Principal Exchange Fluctuation Balance as at 30.06.2019
(Book Value) Loss/(Gain) 30.06.2020
Balance as at 01 July 7,357,769,551 482,144,886 | 7,839,914,437 |7,463,210,190
Addition during the year 97,921,044 38,977,133 136,898,177 411,811,677
Total Loan (Before Repayment) 7,455,690,595 521,122,019 7,976,812,614 | 7,875,021,867
Less: Repayment during the year (29,236,531) (5,739,997) (34,976,528) (35,107,430)
Total 7,426,454,064 515,382,022 7,941,836,086 | 7,839,914,437
Less: Transferred to Current liability | (577,050,355) (44,861,834) (621,912,189) (34,791,249)
(To be paid in next Financial year)
Balance as at 30 June 6,849,403,709 470,520,188 7,319,923,897 | 7,805,123,188
7 Accumulated Depreciation (less amount transfered to depreciation fund)
Particulars 30.06.2020 30.06.2019
Balance as at 01 July 6,590,801,401 6,413,375,368
Add: Depreciation & depletion during the year 2,018,492,443 2,142,482,127
8,609,293,844 | 8,555,857,495
Less: Adjustment during the year - (18,083,410)
8,609,293,844 | 8,537,774,085
Less: Transferred to depreciation fund (1,809,759,714) | (1,946,972,684)
Balance as at 30 June 6,799,534,130 | 6,590,801,401
8 Depreciation Fund
Particulars 30.06.2020 30.06.2019
Balance as at 01 July 13,019,151,083 10,811,282,807 |
Add . Interest received during the year 545,628,720 337,607,183
Less . Provision for taxation on current year's interest (177,329,334) (118,162,514)
| Add/(Less) : Adjustment of accrued interest 48,363,364 41,450,923
13,435,813,833 |11,072,178,399 |
Add . Transferred from accumulated depreciation 1,809,759,714 1,946,972,684
Balance as at 30 June 15,245,573,547 (13,019,151,083
9 Emergency Fund
Particulars 30.06.2020 30.06.2019
Balance as at 01 July 1,130,972,777 927,085,908
Add: Interest received during the year 49,245,563 37,518,483
Less: Provision for taxation on current year's interest (16,004,808) (13,131,469)
Add: Adjustment of accrued interest 6,054,099 3,446,939
1,170,267,631 954,919,861
Add: 5% of after tax profit 133,128,023 176,052,916
Balance as at 30 June 1,303,395,654 | 1,130,972,777
10 Provision for Deferred Income Tax

Deferred income tax is provided for all temporary timing differences arising between the tax base of
assets and liabilities and their carrying amounts in the financial statements in accordance with the
provisions of IAS 12. Tax rate prevailing at the balance sheet date is used to determine deferred income

tax. Details of deferred income tax calculation is as follows:
10.1a. Deferred Tax Liability/(Asset)

Particulars

2019-2020

2018-2019

Carrying Amount as per BGFCL Books of Accounts

A. Total Fixed Asset

4,588,376,165

5,061,168,186

Less: Freehold Land

(631,563,198)

(631,563,198)

Leasehold Land

(558,451)

(875,934

Sub-Total-A

3,956,254,516

4,428,729,054
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10.1b. Deferred Tax Liability/(Asset)

Particulars 2019-2020 2018-2019
B. Proved Properties 24,525,660,605 | 24,797,448,731
C. Total Carrying Amount (A+B) 28,481,915,121 | 29,226,177,785
D. Carrying Value of Tax Base as per 3 schedule of Income Tax Ordinance 1984, 1,928,830,042 2,269,944,753
E. Taxable Temporary Differences (C-D) 26,553,085,079 | 26,956,233,032
F. Deferred Tax Liability as at 30 June (at 32.5% on E) 8,629,752,651 9,434,681,561

10.2 Deferred Tax Expense/(Income)

| Particulars 2019-2020 2018-2019

. Closing Balance of Deferred Tax Liability (Note: 10)

8,629,752,651

9,434,681,561

Less: Opening Balance of Deferred Tax Liability

9,434,681,561

9,687,195,885

Deferred Tax Expense/(Income) (804,928,910) (252,514,324)
Trade Creditors
Particulars 30.06.2020 30.06.2019
Supplementary duty and VAT 989,843,093 1,281,600,803
Supply of materials 5,844,611 10,604,408
Condensate purchase 145,242,895 134,085,938
Total 1,140,930,599 1,426,291,149
Accruals & Provisions
Particulars 30.06.2020 30.06.2019
Capital Expenditure 27,787,085 6,628,872
Utilities, pension-contribution, incentive bonus, rental, svs charge etc. 39,994,298 97,448,641
Other creditors 155,964,095 119,908,261
Advance received against condenset Handling of IOC (Bangura Gas Field) 10,628,762 14,027,795
Total 234,374,239 238,213,569
Current Portion of Long-Term Loans
Particulars 30.06.2020 30.06.2019
Principal payable of local loan 1,642,395,509 1,090,508,624
Principal payable of foreign loan 577,050,355 29,236,530
Exchange fluctuation loss/(gain) payable of foreign loan 44,861,835 5,554,719
Total 2,264,307,699 | 1,125,299,873
Interest Payable
L Particulars 30.06.2020 30.06.2019
Foreign loan 36,103,804 19,735,576
Local loan 2,745,500 3,713,618
Total 38,849,304 23,449,194
Provision for Income Tax
Particulars 30.06.2020 30.06.2019
Tax Provision as at 1st July 976,381,365 2,193,178,075
Add: Current Tax Provision for Company 662,933,519 817,094,458
Provision for the year (Depreciation fund, HCDF & Emergency fund) 223,911,222 159,286,907
Tax Provision 1,863,226,106 3,169,559,440
Less: Adjustment of tax liability
Previous Year Tax Liability as per Assessment Order (495,611,739) (442,095,212)

Previous Year Excess Tax provision as per Assessment Order

(480,769,626)

(1,751,082,863)

(976,381,365)

(2,193,178,075)

Balance as at 30 June

886,844,741

976,381,365
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17 Proved Properties (at cost)

Each field operated by the company is treated as a separate cost centre for the purposes of calculating

depletion, although all fields are considered as one cost pool.

Proved properties (at cost)

30.06.2020

30.06.2019

Opening Balance : Original Cost

35,372,215,286

34,565,361,939

: Exchange Rate Fluctuation Loss/(Gain)

1,883,330,767

1,883,330,767

37,255,546,053

36,448,692,706

Add: Addition during the year : Original Cost 1,141,297,070| 806,853,347
: Exchange Rate Fluctuation Loss/(Gain)
1,141,297,070 806,853,347
Gross Capitalized costs (a) 38,396,843,123 (37,255,546,053
Depletion

Accumulated depletion at 01 July : Original Cost

11,335,896,070

9,837,985,351

: Exchange Rate Fluctuation Loss/(Gain)

1,122,201,252

1,069,167,662

12,458,097,322

10,907,153,013

Add: Depletion during the year. Original Cost 1,364,673,859| 1,497,910,719
: Exchange Rate Fluctuation Loss/(Gain) 48,411,337 53,033,590

1,413,085,196| 1,550,944,309

Accumulated depletion as at 30 June (b) 13,871,182,518(12,458,097,322
Net capitalized costs (a-b) 24,525,660,605 | 24,797,448,731

Details of proved properties are as shown in sub-schedule 17.1

Exchange rate fluctuation (ERF) losses/ gains on foreign loan directly added/deducted to the respective asset
account upto 2017-2018. However effect of ERF has been accounted for in statement of profit and loss and
other comprehensive income from 2018-2019 in accordance with IAS 21 "The effects of changes in Foreign

Exchange Rates".

18 Net Recoverable Gas Reserve Quantities

: 30.06.2020 30.06.2019
Particulars
Gas (MMCM) Gas (MMCM)
Net recoverable reserves as at 01 July 110,584.003 118,730.650
Recoverable developed reserves ) .
Sub-Total 110,584.003 118,730.650
Changes during the year :
Revisions of previous estimates of reserve = -
Purchases of reserves in place - =
Extension, discoveries & other additions - -
Sales of reserves in place . -
Production during the year (7,039.527) (8,146.647)
Total changes during year (7,039.527) (8,146.647)
Net recoverable reserves as at 30 June 103,544.476 110,584.003
Recoverable developed reserves - -
Recoverable undeveloped reserves - -
Total reserves as at 30 June 103,544.476 110,584.003

Note: The reserves of Titas, Habiganj, Bakhrabad, Narsingdi & Meghna field were taken into accounts in the
financial year 2012-2013 as per Petrobangla letter ref. n0.49.01.67(part)/247 dated 28-11-2012.
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Capital Work-in-Progress

All pre-production costs incurred in oil and gas exploration and production and other capital expenditure
for the year ended 30 June 2020 have been capitalized as work-in-progress.

Capital WIP as at 30 June 2020

Particulars

Interest Loan

ERF

Other Costs

Total

30-06-2019

Exploration and

appraisal costs

Development costs 5

1,394,250,851

1,394,250,851

1,212,838,056

Total -

1,394,250,851

1,394,250,851

1,212,838,056

20  Bank Deposits (FDR)

Bank deposits(FDR) classified under "Investments and Other Assets" have a term of three months or more.
Balances with a maturity of less than three months have been included under current assets. Out
of total bank deposits 78.00% was deposited in Govt. Banks and 22.00% in Private Scheduled Banks.

21  Loans to Group Companies

Particulars 30.06.2020 30.06.2019
Loan given to GTCL for Installation of Bibiana -Dhanua Gas Pipeline 208,232,010 237,979,440
Less: Current Portion 29,747,430 29,747,430
Total 178,484,580 | 208,232,010
22 Inventories of Stores & Other Materials
Particulars 30.06.2020 30.06.2019
General stores and spares 72,740,432 65,810,392
Project stock 196,519 196,519
Condensate 173,565,383 124,651,438
Other oil products 40,695,341 43,004,945
Total 287,197,675 233,663,294
23 Advances, Deposits and Prepayments
Particulars 30.06.2020 30.06.2019
Advances 8,828,183 90,333,678
Deposits 9,634,457 9,615,824
Prepayments 10,159,761 12,620,163
Others 616,084 678,789
Total 29,238,485 113,248,454

24  Employees Loans (Current Portion)

There was no amount due to/by Directors (including MD), any of them severally or jointly with any other person.

Particulars 30.06.2020 30.06.2019
Bi-cycle & motor cycle loan 1,994,857 1,960,020
Computer loan 727,688 881,000
House building loan 34,839,260 30,072,769
Total 37,561,805 32,913,789
25  Trade Accounts Receivable (excluding group company accounts)
Particulars 30.06.2020 30.06.2019
Padma Oil Company Ltd. 61,012,717 77,127,857
Meghna Petroleum Ltd. 75,369,074 479,496,934
Bangladesh Petroleum Corporation 1,584,928,613 1,252,797,223
Total 1,721,310,404 | 1,809,422,014
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BGFCL

26

27

28

29

Other Current Assets

k%‘@!i‘ﬁ“ﬁ

Particulars 30.06.2020 30.06.2019
Advance payment of Tax 7,291,991,735 7,376,199,195
Accrued Interest on Fixed Deposit 594,163,520 508,559,920
Accrued Interest on HCDF Investment 30,220,511 26,356,655
Accrued Interest on Depreciation Fund 128,965,602 80,602,237
Accrued Interest on Emergency Fund 18,013,652 11,959,554
Others 26,265,120 7,573,257
Total 8,089,620,140 8,011,250,818
Cash and Bank Balances
Particulars 30.06.2020 30.06.2019
Cash in Hand 4,623,202 3,537,396
Current account 14,393,566 7,202,534
Short-term deposit account 719,098,915 506,954,567
Cheque in transit 571,889,223 974,441,229
Total 1,310,004,906 1,492,135,726

Cash and bank balances for the purpose of cash flow statement comprise cash in hand and at bank and
includes short term highly liquid investments that are readily convertible to known amounts of cash and

which are subject to an insignificant risk of change in value.

Gas Distribution Companies/Corporation

Name of Companies/Corporation 30.06.2020 30.06.2019 |
Titas Gas Transmission & Distribution Co. Ltd. (TGTDCL) 2,928,177,101 1,502,081,452
Bakhrabad Gas Distribution Co. Ltd. (BGDCL) 381,745,471 326,130,378
Karnaphuli Gas Distribution Co. Ltd. (KGDCL) 12,033,240 160,084,941
Jalalabad Gas Transmission & Distribution System Ltd. (JGTDSL) 233,527,376 236,926,744
Pashchimanchal Gas Co. Ltd (PGCL) 74,140,395 273,849,063
Sundarban Gas Co. Ltd. (SGCL) 408,463,361 3,641,277
Bangladesh Oil, Gas & Mineral Corporation (Petrobangla) s -
Total 4,038,086,944 | 2,502,713,855
Other Current Accounts
2019-2020
: . Irregular Inter Tota
Name of Companies/Corporation Receivable | Comapany 33‘02;0&30 30.06.2019
of Gas margin| Current A/C
Titas Gas Transmission & Dist. Co. Lid. (TGTDCL) | 124,596,387 (40,928) | 124,555,459 | 124,555,459
Bakhrabad Gas Distribution Co. Ltd. (BGDCL) - = =
Jalalabad Gas Transmission & Distribution System Ltd. (JGTDSL) - 8,220,633 8,220,633 8,220,633
Sylhet Gas Fields Ltd. (SGFL) - (49,852,379)| (49,852,379) | (49,852,379)
Bangladesh Petroleum Exploration & Production Co. Ltd. (BAPEX) - 87,920,326 87,920,326 87,920,326
Rupantarita Prakritik Gas Company Limited (RPGCL) - 10,790 10,790 10,790
Sundarban Gas Company Ltd. (SGCL) 187,040,648 5,729 | 187,046,577 187,046,577
Karnaphuli Gas Distribution Co. Ltd. (KGDCL) = E - Z
Pashchimanchal Gas Co. Ltd. (PGCL) - = i =
Bangladesh Oil, Gas & Mineral Corporation (Petrobangla) | 424,863,222 14,634,855 | 439,498,077 | 970,988,711
Total 736,500,457 | 60,899,026 | 797,399,483 |1,328,890,117
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Notes on |Jncome Statement

30  Sales of Gas
(Fieldwise)
Name of Fields 2019-2020 2018-2019
Quantity in MCM | Sales ( Taka) | Quantity in MCM Sales ( Taka)
Titas Gas Field 4,344,710.541 6,002,415,228 5,191,361.998 9,895,000,611
Habiganj Gas Field 1,917,882.066 |2,858,195,436 2,238,726.333 3,787,316,914
Bakhrabad Gas Field 420,470.292 569,128,363 307,263.940 656,590,025
Narsingdi Gas Field 257,501.106 381,578,831 281,630.458 535,747,474
[ Meghna Gas Field 87,836.982 117,354,406 116,568.984 213,548,284
[_Total 7,028,400.987 |9,928,672,264 | 8,135,551.713 | 15,088,203,308
Sales of Elas to distribution companies were 7,028,400.987 MCM out of Gas Production 7,039,526.771
MCM. There was no unaccounted gas considering flared and used for production of 11,125.784 MCM.
Company/Corporation wise Gas sales is follows :
FNmof [ 2019-2020 2018-2019
chr';w‘ign UEW ™| sales (Taka) | SD & VAT Net Sales QUant i | Sales (Taka) | SD & VAT | Net Sales
1 2 3 4 5 (3-4) 6 7 8 9 (7-8)
TGTDCL 4,756,444.534 | 6,573,505,924 |3,498,635,854 3,074,870,070 [5,166,603.057 9,643,984,968 6604924509 |3,039,060,459
BGDCL 738,296.814 1 1,131,935,434 657,670,096 | 474,265,338 | 910,820.886 1,635,078,469 1094388169 | 540,690,300
KGDCL| 72,728.703| 138,092,420 | 86,544,845 51,547,575 | 307,263.940| 644,492,516 | 457754430 | 186,738,086
JGTDSL | 698,068.380 | 1,051,108,323 | 555,689,194 495,419,129 | 713,678.843| 1,187,484,175 | 755954399 | 431529776
PGCL 294,647,480 | 437,639,429 234,505,473 | 203,133,956 | 641,937.682 1,103,390,754 713217910 | 390,172,844
SGCL 468,215.076 | 596,390,734 | 268,308,799 | 328,081,935 | 395247.305| 525522227 | 305848567 219,673,660
Petrobangla . - -l 348,250,199 0/ 348,250,199
Total 7,028,400.987 | 9,928,672,264 5,301,354,261 | 4,627,318,003 | 8,135,551.713 15,088,203,308 | 9,932,087,984 5,156,115,324
31 Sales of Petroleum Product
2019-2020 2018-2019
Product — —
Quantity in Liter | Sales ( Taka) | Quantity in Liter Sales (Taka)
Motor Spirit (MS ) 6,538,478 390,231,422 8,593,579 515,614,740
_High Speed Diesel (HSD) 24,462,776 1,318,569,558 31,271,790 1,618,958,942
Total Sales 31,001,254 1,708,800,980 39,865,369 | 2,1 34,573,682
32 Other Operational Income
i 018-2019
Product : 2019-2020 . - 2018-20 !
Gross Premium| VAT  [Net Premium| Gross Premauml VAT |Net Premium
Premium on Condensate handling 18,117,675 [2,363,175 15,754,500 14,433,075 1,882,575 12,550,500
@ Tk. 1.15 per Itr (incl Vat)
33 Supplementary Duty & VAT
Supplementary Duty & VAT- Gas
P 2019-2020 2018-2019
Field Name SD VAT Total SD VAT Total
Titas Gas Field 3,208,108,1713,208,108,171| 3,31 1,140,271 3,310,692,443 6,621,832,714
Hbj. (as Field 1,507,262,199|1,507,262,199 953,947,225| 1,403,027,892 | 2,356,975,117
BKB Gas Field 319,743,684 | 319,743,684 187,989,253 269,765,176 457,754,429
| NGF Gas Field 202,485,267 | 202,485,267 177,487,079 179,098,942 356,586,021
MGF Gas Field 63,754,940 63,754,940 54,009,462 84,930,241 138,939,703 |
| Total (A) - 5,301,354,2615,301,354,261 4,684,573,290 | 5,247,514,694 9,932,087,984
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VAT on POL
2019-2020 2018-2019 ]
Product D VAT Total SD VAT Total
_MotorSpirit{MS} - 51,170,717 51,170,717 N 67,254,123 67,254,123
High Speed Diesel (HSD) = 175,493,753 | 175,493,753 - 224,341,007 224,341,007
Condensate Handling - 2,363,175 2,363 175 E 1,882,575 1,882,575
Total (B) - 229,027,645 | 229,027,645 - 293,477,705 293,477,705
Total A+B - |5,530,381,906 5,530,381,906| 4,684,573,290 | 5,540,992,399 | 10,225,565,689 |
34  Net Revenue
Prodiict 2019-2020 2018-2019
Gross Sales | SD & VAT Net Sales | Gross Sales SD & VAT Net Sales
1 2 3 4 (2-3) 5 6 7 (5-6)
Gas 9,928,672,264| 5,301,354,261| 4,627,318,003 15,088,203,308| 9,932,087,984 | 5,156,115,324
POL 1,708,800,980| 226,664,470| 1,482,136,510 2,134,573,682| 291,595,130| 1,842,978,552
Premium on 18,117,675 2,363,175 15,754,500 14,433,075 1,882,575 12,550,500 |
Condensate handling
Total 11,655,590,919| 5,530,381,906/ 6,1 25,209,013 (17,237,210,065 10,225,565,689| 7,011,644,376
34.1 Gas
Fields N 2019-2020 2018-2019
i s Gross Sales|  SD & VAT Net Sales|  Gross Sales |  SD & VAT Net Sales
1 2 3 4(2-3) b 6 7 (5-6)
Titas Gas Field 6,002,415,228| 3,208,108,171 |2,794,307,057 9,895,000,611 |6,621,832,7143,273,167,897
Hbj. Gas Field 2,858,195,436 1,507,262,199 |1,350,933,237 3,787,316,914 |2,356,975,117|1,430,341,797
BKB Gas Field 569,128,363 | 319,743,684 | 249,384,679 656,590,025 457,754,429 | 198,835,596
NGF Gas Field 381,578,831 202,485,267 | 179,093,564 535,747,474 | 356,586,021| 179,161,453
MGF Gas Field 117,354,406 63,754,940 53,599,466 213,548,284 138,939,703 74,608,581
Total 9,928,672,264 | 5,301,354,261 4,627,318,003 |15,088,203,308 9,932,087,984 | 5,156,115,324
34.2 Petroleum Product
2019-2020 2018-2019
Category Gross Sales VAT Net Sales Gross Sales VAT Net Sales
1 2 3 4(2-3) 5 6 7 (5-6)
Own 1,424,490,865 | 189,580,551 1,234,910,314 | 1,640,152,409 | 227,105,414 1,413,046,995
Purchased | 284310,115| 37,083,919 | 247,226,196 | 494,421,273 | 64,489,716 | 429,931,557
Total 1,708,800,980 | 226,664,470 1,482,136,510 | 2,134,573,682 | 291,595,130 | 1 ,842,978,552
35 Production Costs including Depreciation
Particulars 2019-2020 2018-2019
Pay and allowances of production personnel 831,670,998 777,961,346
Repairs and maintenance 182,352,749 268,467,474
Other production costs 337,434,523 376,414,222
Support costs (See Footnote) 727,637,203 637,396,098
Total Production Cost 2,079,095,473 | 2,060,239,139
Adjustment of Closing Stock (46,541,987) 61,928,980
Total Production Cost (A) 2,032,553,486 | 2,122,168,119
Depletion of oil and gas wells 1,413,085,196 | 1,550,944,309
Depreciation of other tangible assets 605,407,247 591,537,818
Total Depreciation and Depletion (B) 2,018,492,443 | 2,142,482,127
Total (A+B) 4,051,045,929 | 4,264,650,246
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Footnote:
a) Production costs exclude all management charges by Petrobangla

b) Directors’ fees amounting to taka 672,000 and the audit fees amounting to taka 244,235 are
included in the above production cost (Support cost). In pursuance of Sec. 185,
schedule-11(note-3) of the Company Act.1994, all employees of the company receive

k

yearly more than 36,000 taka.

36  Purchase of Condensate

Name of the company 2019 - 2020 2018-2019
Condensate purchase from Bapex - Srikail 175,696,430 200,893,144
Condensate purchase from Bapex - Begumganj 3,179.912 2,938,516
Condensate purchase from Bapex - Saldanadi 1,299,400 1,307,894
Condensate purchase from Bapex - Semutang 1,420,514 1,742,203
Condensate purchase from Bapex - Sundolpur 964,145 653,947
Condensate purchase from Bapex - Rupgonj - 628,516
Total purchase from BAPEX 182,560,401 208,164,220
Condensate purchase from Tullow -Bangura - 114,429,754

Total

182,560,401

322,593,974

37  Transportation of Petroleum Products

Description 2019 - 2020 2018-2019
Carrying cost of sales (MS, HSD sold to BPC) 21,221,217 20,778,743
Condensate Carrying cost (Internal) 595,015 2,126,370
Total 21,816,232 22,905,113

38  Petrobangla Service Charges

Petrobangla gets PB charge @ Tk. 0.0553 per CM on end user price from distribution companies with effect
from 18 september 2018 instead of Management Service Charge (MSC) on its companies as per BERC order

No0.2018/03 date: 16 oct 2018.
39  Non-Operational Income

Particulars 2019-2020 2018-2019
Sale of tender schedules 697,500 659,700
Penalties & fines received 792,516 209,721
Forfeiture of earnest money & security deposit 113,976 263,421
Equipment rent 222,873 20,000
Sale of fixed assets - 4,322,894
Sale of scrap materials 17,648 2,731,671
Liquidity damage 1,764,631 453,286
Others (utility cost recovered from contractors/suppliers) 3,400,980 1,050,683
Total 7,010,124 9,711,376
40  Financial Income/ (Costs)

Particulars 2019-2020 2018-2019
Interest Cost:

Foreign loans (341,489,262) (342,937,308)
Local loans (362,334,566) (339,351,805)
SOD Loan (92,500) -
Total Interest Cost (703,916,328) (682,289,113)
Exchange Rate Fluctuation Loss/Gain (38,977,134) (65,157,462)
Total Financial Cost (742,893,462) (747,446,575)
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Particulars 2019-2020 2018-2019
Interest Income:

Interest on STD A/C 48,280,887 45,551,194
Interest on FDR 954,722,720 774,969,500
Interest on House Building Loan 10,109,655 10,312,155
Interest on Computer Loan 136,724 184,247
Total Interest Income 1,013,249,986 831,017,096
Net Interest (Cost)/ Income 270,356,524 83,570,521

41  Contribution to Beneficiaries' Profit Participation Fund (BPPF)

Beneficiaries' Profit Participation Fund (BPPF) is made on the basis of 5% of the net profits before corporate
taxation as per provisions of the Companies Profits (Workers’ Participation) Act,1968 subsequently
incorporated in Bangladesh Labour Act-2006 & amended in 2013 and is payable to workers (beneficiaries)
as defined in the said Act.

42  Prior Years' Adjustment

Description 2019 - 2020 2018-2019
Excess tax provision in previous year 480,769,626 1,751,082,863
Excess MSC provision in previous year 28,609,000 -
Total 509,378,626 1,751,082,863

43  Contingent Liability.

Tax assessment up to income year 2015-2016 has been completed except FY 1997-98, 1998-99, 2000-01,
2003-04, 2004-05, 2005-06, 2006-07 and 2012-2013. Some inconsistencies exist in computation of total
taxable income and tax liability against above mentioned financial years. The company apprised the tax
adviser of the said matter and urged him to resolve those inconsistencies. Until finalization of the aforesaid
disputes, the following will be treated as contingent liability.

) . Tax liability/refund Rt ! i lsink
Financial Year as per srsé'::ment Ta’;sh;::_"t'};/tﬁe::"d Contingent liability
01 02 03 04 = 02-03

1997-1998 19,485,709 (7,573,582) 27,059,291
1998-1999 (17,594,437) (21,773,658) 4,179,221
2000-2001 (40,707,682) (40,719,153) 11,471
2003-2004 (19,240,599) (24,933,122) 5,692,523
2004-2005 (13,589,151) (81,870,272) 68,281,121
2005-2006 59,691,315 (371,005,002) 430,696,317
2006-2007 (205,749,505) (400,104,388) 194,354,883
2012-2013 1,068,785,370 (547,114,858) 1,615,900,228

Total 851,081,020 (1,495,094,035) 2,346,175,055

It is also be noted that Income Tax assessment for the FY 2005-06 was assessed by the Tax authority under
section 82C & 83(2) of IT Ordinance 1984, against of which the company appealed to the Appellate
Tribunal but failed to have verdict in favor. Then the company submitted an appeal to the Hon'ble High
Court Division against that verdict. Now it is under jurisdiction of Hon'ble High Court Division of Supreme
Court. Besides this, tax authority made assesment for the FY 2012-2013 under section 82BB(1)/ 82BB(3)/
84/152/156/159/ 83(2)/5th schedule/156/159/84 of IT Ordinance 1984. The company appealed to the
Commissioner of Taxes (Appeals). The Appellate Tax Commissioner gave a verdict favoring the company to
assess the tax but disallowed of interest cost of long term loan in computing financial income. Finalisation
of the said tax matter is under consideration of Taxes Appellate Tribunal.
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Related Party Disclosures
i) Related Party Transactions

During the period, the company carried out a number of transactions with related parties in the normal
course of business and on an arms' length basis. The name of these related parties, nature of these
transactions and their total value have been set out in accordance with the provisions of IAS 24: Related

Party Disclosure.

Transactions Value (Taka)

Name of Party Nature of 01)uly 2
. y 2019 to | 01July 2018 to
Tt 30 June 2020 | 30 June 2019
Bangladesh Petroleum Expl. and Production Co. Ltd. (BAPEX). | Condensate purchase 182,560,401 208,164,220
Bangladesh Oil, Gas & Mineral Corporation (Petrobangla) | Condensate purchase 5 114,429,754

Titas Gas Transmission and Distribution Co. Ltd. (TGTDCL)

Gas sale

6,573,505,924

9,643,984,968

Bakhrabad Gas Distribution Co. Ltd. (BGDCL) | Gas sale 1,131,935,434 | 1,635,078,469
Karnaphuli Gas Distribition Co. Ltd. (KGDCL) | Gas sale 138,092,420 644,492,516
Jalalabad Gas Trans. & Distribution System Ltd. (JGTDSL) | Gas sale 1,051,108,323 | 1,187,484,175
Pashchimanchal Gas Company Ltd. (PGCL) Gas sale 437,639,429 | 1,103,390,754
Sundorban Gas Company Ltd. (SGCL) Gas sale 596,390,734 525,522,227

Bangladesh Oil, Gas & Mineral Corporation (Petrobangla)

Support for shortfall

348,250,199

Padma Oil Company Ltd. (POCL)

Petroleum Product sale

Bangladesh Petroleum Corporation (BPC)

Petroleum Product sale

1,708,800,980

2,134,573,682

Meghna Petroleum Ltd. (MPL)

Petroleum Product sale

CVO, AMTSPL, SRPL, URPL, PHP, Super refinary.

Condensate Handling

599,937,662

464,047,754

i) Particulars of Directors of Bangladesh Gas Fields Company Limited as at June 30, 2020:

Name of Directors Position Entities where they have interests

Senior Secretary, Energy & Mineral Resources

Mr. Md. Anisur Rahman Chairman Division, Ministry of Power, Energy and Mineral
Resources., Govt. of Bangladesh.

Mr. Muhammad Imaduddin Director Ex-Director (PSC), Petrobangla, Dhaka

. ; . Joint Secretary (Administration) Energy &

Mr..Md..Abu Zubair Hossain Bablu | Director Mineral Resources Division, Dhaka.

R il A i ket Joint Secretary (Development), Energy & Mineral
Resources Division, Dhaka.

Mr. Md. Harun-Or-Rashid Director Director (Finance), Petrobangla, Dhaka

Mr. Md. Kamruzzaman Director Director (Operation & Mines), Petrobangla, Dhaka
Deputy Secretary (Budget)/ (Administration-2)/

Mr. Mst. Farhana Rahman Director Aditional Charge (Administration-1), Energy &
Mineral Resources Division, Dhaka.
Private Secretary (Deputy Secretary) to the Power,

Mr. Muktadir Aziz Director Energy & Mineral Resources Affairs Adviser to the
Prime Minister, Dhaka.

Mr. Md. Taufiqur Rahman Tapu Director Managing Director of Bangladesh Gas Fields
Company Limited.
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BGFCL
Total Assets

FY: 2019-2020 g’rapﬁs

TK. 8,990.46 Crore

Fixed Assets
Tk. 5,062.82 Crore

Investment & Other Assets
Tk. 2,293.62 Crore

Current Assets
Tk. 1,150.47 Crore

Group Company Accounts
Receivable-Gas
Tk. 403.81 Crore

Group Company
Accounts Receivable-
Other Current Assets
Tk. 79.74 Crore

Total Capital & Liabilities
FY: 2019-2020
TK. 8,990.46 Core

Share Capital 2.72%

GOB Confribution to Equity 6.29%

Capital Reserve 2.23%

Revenue Reserve 24.66%

Unsecured Loans-Local 15.19%

Unsecured Loans-Foreign 8.14%

Accum. Depreciation 7.56%

Depreciation Fund 16.96%

Emergency Fund 1.45%

Other Long Term Liabilities 9.60%
Current Liabilities 5.20%
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Total Revenue
FY: 2019-2020
TK. 1,267.58 Crore

e 4

78.33%
Gas Sales

13.48%
POL Sales

0.14%

Other Income

7.99%
Interest Income

0.06%

Non-operating Income
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Total Expenses
FY: 2019-2020
TK. 1,063.60 Crore

SD & VAT
553.04 Crore

——

Production Cost
203.25 Crore

Depreciation, Amortization & Depletion Charge
201.85 Crore

Purchase of Condensate
18.26 Crore

Transportation of Petroleum Products
2.18 Crore

Interest Cost
70.39 Crore

Exchange Rate Fluctuation Loss
3.90 Crore

BPPF
10.73 Crore

2




Taka in Crore

2015-2016

Year wise Net Sales & Profit
Last Five Financial Years

2016-2017 2017-2018 2018-2019

Year wise Accounts Receivable-GAS
Last Five Financial Years

2019-2020

Receivable
Month-3

< 2015-16

tH

Taka in Crore

{ 2016-17

Receivable Receivable Receivable
Month-3 Month-3 Month-2.86

. 2017-18 4

2018-19
"

Receivable
Month-5.94

2019-20
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Hotel & Restaurant 0.51%

Tea-Estate 0.22%

Year wise Accounts Receivable-POL grapﬁs
Last Five Financial Years .
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Category wise Gas Sales
FY: 2019-2020
7,028.401 MMCM

B Power (PDB) 45.71%
B Industrial 17.30%
B Captive Power 17.19%
B Domestic 13.08%
B NG 3.53%
U Fertilizer 2.39%
=
g
"

Small & Cottage Industry 0.08%
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Customer wise Gas Sales .'
FY: 2019-2020 g Tapﬁs

7,028.401 MMCM

Year wise Net Sales of Gas
Last Five Financial Years

Taka in Crore

2015-2016 2016-2017 2017-2018 2018-2019 2019-2020
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Rate of Return on Average Net Fixed Asset (ROR) g'rap ﬁs

Last Five Financial Years

2015-2016

37.39%

2016-2017

15.39%

2019-2020
2017-2018

9.31%

7.93%

DSL Payment Trend

Two Years Actual & Three Years Projected

2022-2023
358.58 Crore

2021-2022 :
299.34 Crore i

2020-2021
299.12 Crore

2018-2019

2019-2020 i
99.50 Crore d

N 183.31 Crore

R e e ————— e —— S
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Taka in Crore

Production Cost Per MCF In Taka

Year wise Production Cost
Last Five Financial Years

2015-2016 2016-2017

2017-2018

2018-2019

2019-2020

Year wise Payment to the National Exchequer
Last Five Financial Years

2,798.79

2016-2017 2017-2018 2018-2019 2019-2020
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;" Parameters Titas  |Habiganj| Bakhrabad |Narsingdi| Meghna| Kamta
0.
1. | Year of Discovery 1962 1963 1969 1990 1990 1982
2. | Discovered by Shell Oil | Shell Oil| Shell Oil | Petrobangla| Petrobangla| Petrobangla
3 Recoverable Gas Reserve (BCF) 7,582 2,787 1,387 345 101 50
4. | No. of Wells drilled 27 11 10 02 01 01
5. | No. of Wells Producing 26 08 06 02 01 -
6. | Type of wells : Vertical/Directional 9/18 10/1 2/8 2/0 1/0 1/0
9,300 5,100 8.550 10,070
7. | A Depth of Wells (Feet = = - = 10,069 11,875
weeeie Lepthaof Wiells tHeeh 12325 | 11550 | 9,675 [11,320
; ; April, August, May, August,| June |November,
8. | Commencement of Commercial Producing 1968 1968 1984 1996 1997 1984
9. | Cumulative Gas Production as on November, 2020 4960.439 |2552.842| 840.742 |218.205 75.124 | 21.1 (upto
(BCF) Aug,1991)
10. | Production as Percentage of Recoverable Reserve 65.42% 91.60% 60.62% (63.25% | 74.38% | 42.20%
11. | Present Maximum Production Capacity (MMSCED) 412 181 39 27 07 -
12. | Average Daily Production in Nov. 2020 (MMSCFD) 405303 | 181.600 39200 | 27.280| 7.838 -
13. | Specific Gravity of Wellhead Gas (@60°F) 0.580 0.564 0.588 0.585 | 0.579 -
) ) " 0.814 (H)/
14. | Specific Gravity of Condensate ((@60°F) 0.8215 0.8750 0.7641 (L) 0.8079| 0.8085 -
15. | Percentage of methane in Wellhead Gas 96.47 97.65 93.70 95.26 | 95.19 -
16. Average Condensate-Gas Ratio in November. 2020 0.766 0.080 1.070 1.406 2.333 3
(BBL/MMSCF)
Average Water-Gas Ratio in November 2020
17. (BBL/MMSCF) 0.800 1.615 0.176 1.007 | 6915 .
18. | Gross Calorific Value of Sales Gas (BTU/SCF) 1,032 1,018 1,064 1,040 | 1,044 -
19. | Water Content of Sales Gas (LB/MMSCF) 4.80 4.20 4.20 2.70 4.40 -
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List of Process/Fractionation Plants of Different Fields under BGFCL

Field

Type of Plant

A.Gas Processing Plants

Nos.

Year of Installation

Installed Capacity

(each)

Present Processing

Capacity (each)

MS & HSD as products

1 No. —2017
1 No. —2016
1 No. —2015 75 MMscfd 70 MMscfd
1 No. —_2014
Glycol Dehydration 10 1 No. ~2013
Titas 2 Nos.— 1969
2 Nos.— 1981 60 MMscfd 40- 45 MMscfd
L) 1 No. - 1984
LTS with Glycol Injection 2 2 Nos.— 1987 60 MMscfd 45 MMscfd
LTS without Glycol Injection | 4 % ggz: ;?)?J? 60 MMscfd 45 MMscfd
Sub-Total= 16 ;
2 Nos.— 1981 60 MMscfd 45 MMscfd
Habiganj | Glycol Dehydration 6 2 Nos.— 1985 50 MMscfd
75 MMscfd
2 Nos.— 2001 60 MMscfd
Sub-Total= 6
- 3 Nos.— 1986 40 MMscfd
Bakhrabad Silica-gel Adsorption 4 60 MMscfd
1 No. — 1989 45 MMscfd
Sub- Total= 4
43 I No. — 1984 ] 60 MMscfd 45 MMscfd
Narsingdi | Glycol Dehydration 1 ::;?t tﬁ;aﬁi:;tiﬁgmﬁziﬁzg}
Field in 1994,
Sub-Toetal= 1 |
2 Nos. — 1969 '
LTX- Low T : First installed at Titas Field and
Meghna =LA emptgmt.t"e 2 | then relocated to Feni Field in | 20 MMscfd 12-15 MMscfd
o 1994 and again to Meghna Field
in 1997 & 2016
Sub-Total=
B.Condensate Fractionation Plants
Titas Fractionation Plant 5 1 No.— 1979 500 BBLD 400 BBLD
MS & HSD as products 1 No.— 1992 500 BBLD 450 BBLD
Fractionation Plant 1 =
Bakhrabad 1 No.— 1987 750 BBLD 350 CLOSED

QR



Condensate by tank lorry for fractionation

o

(_
MS & HSD (140-150 & 500-520 BBL/Day) _[p
Titas Gas Field | 230-240 MMSCFD
o BGFCL 180-190 MMSCFD__

40-45 BBL/Day | Narsingdi Gas Field
-

BGFCL

26-27 MMSCFD

50-60 MMSCFD _

15 BBL/Day | Habiganj Gas Field
-

28-30 MMSCFD ~

BGFCL

90-100 MMSCFD

55 BBL/Day | Ba
-

khrabad Gas Field

38-40 MMSCFD

BGFCL

-

18 BBL/Day [~ Meghna Gas Field

7-9 MMSCFD

BGFCL

180-190 BBL/Day

1-2 BBL/Day
=

1-2 BBL/Day

- 2-5 BBL/Day

ABBREVIATION

BGFCL : Bangladesh Gas Fields Company Ltd.
BAPEX : Bangladesh Petroleum Exploration & Production Co. Ltd.
GTCL : Gas Transmission Company Ltd.

TGTDCL: Titas Gas Transmission & Distribution Company Ltd.

JGTDSL : Jalalabad Gas Transmission & Distribution System Ltd.

MS : Motor Spirit

HSD  : High Speed Diesel

10C : International Qil Company

POCL : Padma Oil Company Limited

1-2 BBL/Day

Sales Gas I —

Condensate
MS & HSD

Fields under BGFCL

Through BGFCL

Fields under BAPEX
Fields under 10C
Gas Marketing Co.
Oil Marketing Co.

-

Private Fractionation

Condensate

B

Plants

Note: Condensate of BGFCL, BAPEX & Bangura are being supplied to Super Petrochemical Limited temporarily.

o
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Senior Secretary, EMRD
and Chairman, BGFCL
Board Mr. Md. Anisur
Rahman is being briefed
about compressor project
acitivities at location-C of
Titas field.

Mr. Md. Anisur Rahman,

Senior Secretary, EMRD and
Chairman, BGFCL Board
received a warm greeting
while reaching BGFCL on
October, 2020.

Mr. Md. Anisur Rahman,
Senior Secretary, EMRD
and Chairman, BGFCL
Board visiting Gas Process
Plant area of Titas Field.



Senior Secretary, EMRD
and Chairman, BGFCL
Board Mr. Md. Anisur
Rahman exchange views ina
meeting with senior officials
of BGFCL.

Installation works of Gas

Compressor at Narsingdi
Gas Field.
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Mr. Md. Anisur Rahman,
Senior Secretary, EMRD
and Chairman, BGFCL
Board met with BGFCL's
CBA.




Chairman, NBR & past
Chairman, BGFCL board Mr.
Abu Hena Md. Rahmatul
Muneem visited Habiganj Gas
Field on 25.09.2020.

Mr. Abu Hena Md. Rahmatul
Muneem, Chairman, NBR &
past Chairman, BGFCL board
visiting well site & Gas
process plant at Habigan] Gas
Field.

Chairman, Petrobangla Mr.
A B M Abdul Fattah is being
briefed about progress of
workover project at Titas
Field during his visit to
BGFCL in January 2020.
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Mr. A B M Abdul Fattah,
Chairman, Petrobangla is
at Rig Floor of Titas Well
No. 9 workover.

Additional Secretary
(Planning), EMRD and
Director, BGFCL Board
Begum Gulnar Nazmun
Nahar exchanging views
with officials of BGFCL
in a meeting during her
visit to BGFCL in
November -2020.
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Chairman, Petrobangla

Mr. A B M Abdul Fattah
planted tree sapling at
Habiganj Gas Field in his
visit to BGFCL.




Mr. Md. Ayub Khan
Chowdhury, Director
(Planning), Petrobangla
visited compressor
project site of Titas
location-C.

Begum Gulnar Nazmun
Nahar, Additional Secretary
(Planning), EMRD and
Director, BGFCL Board is at
workover  project site of
well Titas-7 during her visit
to BGFCL.

Installation works of Gas
Compressor is in progress at
Titas Gas Field.
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Doa on inauguration of
workover of  Titas well
No.13 on 05-09-2019.

Contract signing between
BGFCL and China Petroleum
Pipeline Engineering Company
Limited (CPP) & China
Petroleum Engineering and
Construction  Corporation
(CPEC) Joint Venture on
05-11-2020 regarding installation
of wellhead compressors at
Titas location-A.

Replacement  work  of
Silicagel of gas process plant
at Bakhrabad Field.
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Maintenance work of a 5000
barrel capacity condensate
storage tank at Titas Field
location-C.

Mr. Md. Taufiqur Rahman
Tapu, MD, BGFCL
inaugurated indoor games
competition of 2020 & gave
away prizes of Previous
year's competition of BGFC
officers club.

mammﬁsﬂmﬁﬁw
oA Per efbiel-208 G TR / ’

Titas Field Team won
Champions Trophy in BGFC
WPPWF Inter-Field Cricket
Tournament, 2019.
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BGFCL

On opening ceremony of
Mujibbarsha, Company's
Managing Director along
with other officials of
BGFCL laid wreath to the
portrait of Bangbandhu
Sheikh Mujibur Rahman, the
father of the nation, on 17
March 2020.

Officers & Employees of
BGFCL attended in prayer
for the father of the nation
Bangbandhu Sheikh Mujibur
Rahman at Head Office
Complex Mosque on
opening ceremony of
Mujibbarsha.
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Students of BGFC School &
College celebrated Birth
centenary of father of the
nation Bangbandhu Sheikh
Mujibur ~ Rahman  and
National Children Day-2020
at opening ceremony of
Mujibbarsha.




Managing Director along
with other officicals of
BGFCL laid wreath to the
Mujib Manch, Brahmanbaria
in the National Mourning
Day on 15 August 2020.

f

Shok Rally in the National E/
Mourning Day on 15 August
2020 led by MD, BGFCL.

Flag hoisting in Amor
Ekushey, 2020.
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List of Chairmans

BGFCL Board

Name

Mr. Norman Hirst

Mr. Ashfague Hossain Khan

Dr. Nazrul Islam

Mr. Mozammel Haque

Mr. Anwarul Islam

Mr. M A Maroof Khan

Mr. Md. Mosharraf Hossain

Mr. Geash Uddin Ahmed

Mr. Nooruddin M. Kamal

Mr. Shafiul Alam

Mr. Jalal Uddin Ahmed

Mr. Mohammad Habibur Rahman
Mr. Jamil Uddin Ahmed

Lt. Col. (Rtd.) Hesham Uddin Ahmed
Mr. Ataul Karim

Mr. M.A. Lutful Matin

Mr. S.K.M. Abdullah

Dr. Mujibur Rahman Khan

Mr. Syed Sajedul Karim

Mr. Md. Mosharraf Hossain
Prof. Dr. Md. Hossain Monsur
Mr. Syed Sajedul Karim

Mr. A.K.M. Shamsuddin

Mr. AM M Nasir Uddin

Mr. Kazi M. Aminul Islam

Mr. Mohammad Mohsin

Mr. Mohammad Mejbahuddin
Mr. Md. Mozammel Haque Khan
Mr. Md. Abubakar Siddique

Mr. Nazimuddin Chowdhury

Mr. Abu Hena Md. Rahmatul Muneem
Mr. Md. Anisur Rahman
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24-09-1975
01-07-1976
24-08-1976
21-09-1978
22-08-1980
01-07-1981
18-11-1982
27-12-1982
16-02-1984
07-08-1984
29-08-1984
16-05-1985
16-10-1988
26-12-1988
15-01-1990
07-03-1991
04-08-1992
25-01-1996
20-05-1996
27-10-1996
29-07-2001
10-12-2001
28-05-2003
01-08-2005
25-11-2007
28-12-2008
17-02-2010
14-02-2013
24-07-2014
15-12-2015
13-05-2018
12-01-2020
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30-06-1976
23-08-1976
20-09-1978
21-08-1980
30-06-1981
17-11-1982
26-12-1982
15-02-1984
06-08-1984
28-08-1984
15-05-1985
15-10-1988
25-12-1988
14-01-1990
06-03-1991
03-08-1992
24-01-1996
19-05-1996
30-09-1996
28-07-2001
09-12-2001
10-03-2003
31-07-2005
25-11-2007
28-12-2008
17-02-2010
14-02-2013
24-07-2014
30-11-2015
13-05-2018
12-01-2020
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List of Chief Executives

Name

Mr. Norman Hirst

Mr. Anwar Uddin Ahmed

Mr. Juned Ahmed Chowdhury
Engr. Jamal Uddin Ahmad
Mr. M. Badrudduza

Engr. Bazlul Karim

Engr. M. |. Bhuiyan

Engr. T.I.S.N Khan Lodhi

Dr. M. Ismail

Engr. Mohammaa Ehsanullah
Engr. Delawar Bakht

Mr. M. Nazrul Islam

Engr. Shahidul Abedin, PEng.
Mr. Jahangir Kabir

Mr. Md. Abdul Aziz Khan

Mr. Md. Nurul Islam

Mr. Md. Shafiqur Rahman

Mr. Md. Nurul Absar

Mr. Mostafa Kamal

Mr. Md. Kamruzzaman

Mr. Md. Taufiqur Rahman Tapu

Designation

Managing Director
General Manager
Officer-In-Charge
General Manager
General Manager
Managing Director
Acting. Managing Director
Managing Director
Managing Director
Managing Director
Managing Director
Managing Director
Managing Director
Managing Director
Managing Director
Managing Director
Managing Director
Managing Director
Managing Director

Managing Director

Managing Director

From

12-09-1975
01-07-1976
19-09-1977
01-11-1977
03-11-1983
25-06-1985
23-07-1992
04-03-1993
29-04-1995
16-11-1998
11-03-2001

26-06-2003
03-07-2006
03-12-2007
02-12-2008
31-12-2008
04-06-2012
20-08-2013
12-11-2014

19-02-2015
04-06-2018

Upto
30-06-1976
18-09-1977
31-10-1977
02-11-1983
24-06-1985
22-07-1992
03-03-1993
28-04-1995
15-11-1998
26-02-2001
26-06-2003
03-07-2006
03-12-2007
02-12-2008
31-12-2008
04-06-2012
20-08-2013
12-11-2014

19-02-2015
03-06-2018
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Annual Report Committee

Publication Committee

Md. Khairul Alam Bhuiyan

General Manager (Finance & Accounts)

Convener

A T M Shah Alam
General Manager (Administration)
Member

Ganesh Chandra Mazumder
Deputy General Manager (Finance)
Member

Md. Lutfar Rahman
Deputy General Manager (Welfare)
Member

Md. Rafiqul Islam
Manager (Operation)
Member

Md. Samiul Hasan Manik
Manager (SD & VAT)
Member

Md. Rageb Hassnain
Deputy Manager (PRS)
Member
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Preparation Committee

: |

Md. Amir Faisal
General Manager (Technical Services)
Convener

Uttam Kumar Sarker
General Manager (Operation)
Member

Md. Manirul Hoque
Deputy General Manager (PRS)
Member

Ganesh Chandra Mazumder
Deputy General Manager (Finance)
Member

Babul Mia
Deputy General Manager (Planning)
Member

Md. Abdul Khaleque
Deputy General Manager (BLA)
Member

Md. Rafiqul Islam
Manager (Operation)
Member

Md. Rageb Hassnain
Deputy Manager (PRS)
Member




020Z-610¢C H10day [onuuy



